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ABSTRAK 

Penelitian ini dilakukan dengan tujuan untuk menganalisis pengaruh langsung 

Sales Growth,Return On Equity dan Debt to Equity Ratio terhadap Price to Book 

Value Populasi dari penelitian ini adalah perusahaan-perusahaan yang manufaktur 

industri barang otomotif yang terdaftar di Bursa Efek Indonesia, periode 2013-

2017. Sampel dalam penelitian ini berjumlah 10 perusahaan, metode penarikan 

sampel yang digunakan adalah metode regresi data panel dengan model estimasi 

yang digunakan adalah model Random Effect penelitian ini menggunakan software 

E-views 10.0 untuk pengolahan data. 

Hasil dari penelitian menunjukkan bahwa Sales Growth berpengaruh negatif 

dan signifikan terhadap Price to Book Value, sedangkan Return On Equity,dan Debt 

to Equity Ratio berpengaruh positif dan signifikan terhadap Price to Book Value, 

Selain itu, dapat dikatakan bahwa Sales Growth tidak mempengaruhi kinerja Price 

to Book Value tapi lain halnya dengan ROE dan DER yang dapat menaikan Price 

to Book Value. 

 

Kata kunci: Sales Growth, Return On Equity, Debt to Equity Ratio dan Price to 
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ABSTRACT 

 This research was conducted with the aim of analyzing the direct influence 

of Sales Growth, Return On Equity and Debt to Equity Ratio to Price to Book Value. 

The population of this study are companies that manufacture automotive goods 

industries which are listed on the Indonesia Stock Exchange, 2013-2017. The 

sample in this study amounted to 10 companies, the sampling method used is the 

panel data regression method with the estimation model used is the Random Effect 

model. This study uses software E-views 10.0 for processing data. 

The results of the study show that Sales Growth has a negative and 

significant effect on Price to Book Value, while Return On Equity, and Debt to 

Equity Ratio have a positive and significant effect on Price to Book Value. In 

addition, it can be said that Sales Growth does not affect Price to performance. 

Book Value but it is different with ROE and DER which can increase Price to Book 

Value. 
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