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ABSTRACT 

 

This study aims to examine the effect of Profitability (NPM), Leverage 

(DAR), Operating Capacity (TATO), and Managerial Agency Costs on Financial 

Distress. The population in this study are Retail Sub-Sector Companies listed on 

the Indonesia Stock Exchange (IDX) for the 2017-2019 period. 

The sampling technique used in this research is purposive sampling method. 

Based on this method, which met the criteria, there were 57 research samples. The 

analytical method used in this research is multiple regression analysis.  

The results of this study indicate that Profitability (NPM) has no significant 

effect on Financial Distress, Leverage (DAR) has a negative and significant effect 

on Financial Distress, Operating Capacity (TATO) has a positive and significant 

effect on Financial Distress, and Managerial Agency Costs have no effect on 

Financial Distress.  
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Managerial Agency Costs. 
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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh Profitabilitas (NPM), 

Leverage (DAR), Operating Capacity (TATO), dan Biaya Agensi Manajerial 

terhadap Financial Distress. Populasi dalam penelitian ini adalah Perusahaan Sub 

Sektor Retail yang terdaftar di Bursa Efek Indonesia (BEI) periode 2017-2019.  

Teknik pengambilan sampel yang digunakan pada penelitian ini adalah 

metode purposive sampling. Berdasarkan metode tersebut yang memenuhi kriteria 

menghasilkan sebanyak 57 sampel penelitian. Metode analisis yang digunakan pada 

penelitian ini adalah analisis regresi berganda.  

Hasil penelitian ini menunjukkan bahwa Profitabilitas (NPM) tidak 

berpengaruh signifikan terhadap Financial Distress, Leverage (DAR) berpengaruh 

negatif dan signifikan terhadap Financial Distress, Operating Capacity (TATO) 

berpengaruh positif dan signifikan terhadap Financial Distress, dan Biaya Agensi 

Manajerial tidak berpengaruh terhadap Financial Distress. 

Kata kunci: Financial Distress, Profitabilitas, Leverage, Operating Capacity, dan 

Biaya Agensi Manajerial. 
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