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ABSTRAK 
 

 Penelitian ini bertujuan untuk menganalisis pengaruh Pengaruh Kebijakan 
Dividen, Nilai Tukar, dan Tingkat Suku Bunga terhadap Harga Saham pada Bank 
BUMN Periode 2008-2017. Populasi pada penelitian ini adalah perusahaan 
keuangan dengan sub sektor perbankan BUMN yang terdaftar di BEI tahun 2008-
2017. Adapun teknik pemilihan sampel menggunakan teknik purposive sampling. 
Selanjutnya teknik analisis menggunakan regresi data panel menggunakan 
EViews 9.0. Hasil penelitian menunjukkan bahwa (1) Kebijakan Dividen 
berpengaruh positif dan signifikan terhadap Harga Saham, (2) Suku Bunga 
berpengaruh negatif dan signifikan terhadap Harga Saham, dan (3) Nilai Tukar 
berpengaruh positif dan signifikan terhadap Harga Saham.  
 
Kata Kunci: Harga Saham, Kebijakan Dividen, Nilai Tukar, Tingkat Suku 

Bunga 
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ABSTRACT 

 
 This study aims to analyze the effect of Dividend Policy, Exchange Rates, 
and Interest Rates on the Share Prices of State-Owned Banks in the 2008-2017 
period. The population in this study are financial companies with state-owned 
banking sub-sectors listed on the Indonesia Stock Exchange in 2008-2017. The 
sample selection technique uses purposive sampling technique. Furthermore, the 
analysis technique uses panel data regression using EViews 9.0. The results 
showed that (1) Dividend Policy had a positive and significant effect on Stock 
Prices, (2) Interest Rates had a negative and significant effect on Stock Prices, and 
(3) Exchange Rates had a positive and significant effect on Stock Prices.  
 
Keyword: Share Prices, Dividend Policy, Exchange Rates, Interest Rates 
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