DAFTAR ISI

HALAMAN JUDUL......oiiiie et i
SURAT PERNYATAAN KARYA SENDIRI......ccoooiiiiiiiee e ii
LEMBAR PENGESAHAN SKRIPSI.......ccoooiiii e iii
ABSTRAK ... ottt 1\
ABSTRACT ..ttt b e ne s v
KATA PENGANTAR ..ottt vi
DAFTAR ISL ..t viii
DAFTAR TABLE ...ttt Xi
DAFTAR GAMBAR ...t e Xii
DAFTAR LAMPIRAN ...ttt nae e nne s xiii
BAB | PENDAHULUAN ..ottt 1
A. Latar Belakang Penelitian .........c.ccooiiiiiiiiiiiiiiiiieceeccee e 1
B. Perumusan Masalah...........ccccooiiiiiiiiiiiiice e 9
C. Tujuan dan Kontribusi Penelitian..........c.cccocevervieniiniiicnicninnicnicneen 9
1. Tujuan Penelitian..........coeoviiiiniiiiiniiiicienceeeneeteeee e 9
2. Kontribusi Penelitian...........ccccoocuieiiiiiiiiiiiiiieieeeee e 10
BAB Il KAJIAN PUSTAKA DAN PENGEMBANGAN HIPOTESIS.......... 12
A. Kajian Pustaka.......c.ccoooiiiiiiiiiiiiee e 12
1. Teori Keagenan ..........cccccveeiiiieiiieeiieeeiieeeite et 12
2. Nilai Perusahaan...........ccoooiiiiiiiiiiiiiiiceeeeeeeee e 13
a. Pengertian Nilai Perusahaan ...........c.ccoccevviiiiniiiiniiiicecee e, 13
b. Faktor - faktor yang mempengaruhi Nilai Perusahaan ...................... 14
c. Macam - macam Pengukuran Nilai Perusahaan ..............cccccoeeveennee. 17
3. Profitabilitas ....co.ooiiiiiiiie e 19
a. Pengertian Profitabilitas..........ccccoevvieeiiiieiiiieeeee e, 19
b. Jenis — jenis Rasio Profitabilitas...........cccccceevviiiiniiiincieiniiecee e 20
4. Growth OPPOTtUNILY ....cccviieiiieeiiieeiie e et e eee e eeeesree e eeeeveeesebeeenareeens 23

viii

http://mercubuana.ac.id/



a. Pengertian Growth OpportuNity ..........ccceeevieieciieieeeceeeeeeee e 23

b. Pengukuran Growth OpportuNity ..........ccceveevieieciieiecieeeceeeeeeee 24

5. Free cash floW .....cooiiioiiiieeeceeee e 24

a. Pengertian Free cash flow.......cccoveiiiiiiiiicciicce e, 24

b. Pengukuran Free cash flow........cccovevoiiiiiiiiiiiiic e 25

B. Penelitian Terdahulu..........cccooiiiiiiiiiii e, 25

C. Pengembangan HipOteSiS .......cceerieeiiieiiieiienieeieeeie et 29

1. Pengaruh Profitabilitas terhadap Nilai Perusahaan .............ccccoeceeenee. 29

2. Pengaruh Growth Opportunity terhadap Nilai Perusahaan .................... 30

3. Pengaruh Free Cash Flow terhadap Nilai Perusahaan........................... 31

BAB Il METODE PENELITIAN ..ot 33

A. Waktu dan Tempat Penelitian ..........cccoeeeeevvierieecieniiieiienieeeecee e, 33

B. Desain Penelitian ..........oocveiieiiiiiiiieiiiieeeeeeee e 33

C. Definisi dan Operasionalisasi Variabel ............cccccovviiiiiniiiiiinieeceen, 34

1. Definisi Variabel .........ccccoooiiieiiiieiiieeiecce e 34

a. Variabel Terikat (Dependent Variabel) ...........cccooovvevviiiiiiiiciee. 34

b. Variabel Bebas (Independent Variabel) ...........cccoeeveveviiiniiierenene. 34

2. Operasionalisasi Variabel...........cccccerviiriiiiiienieiieeee e 35

a. Nilai Perusahaan ...........coccooiiiiiiiiiiiie e 35

C.  Profitabilitas.........cccoueiiiiiiiiiiee e 36

d.  Growth OPPOrtUNILY........ccoeieieieieieecieeeete et 37

€. Free Cash FIOW ..o 37

D. Skala Pengukuran Variabel ............cccoooiiiiiiiiniiieeee e 38

E. Populasi dan Sampel ..........cocoiviiiiiiiiiieee e 39

| 07 0] 1 S USRS 39

B Y 1111 o] (<SRRI 39

F. Metode Pengumpulan Data ..........cccoecveeeiieieiiiiiniieecie e, 41

Metode Analisis Data ........c.oooiiiiiiiiiiiiie e 42

1. Analisis DesKriptif.........ccccoiiiiiiiiiiiiieeee e 42

a. Deskripsi variabel .........ccccooiiiiiiiiiii e 42

2. Analisis Regresi Data Panel ............cocooviiiiiiiiiiiiicceeeee 43
iX

http://mercubuana.ac.id/



a. Pengertian Analisis Regresi Data Panel...........ccccccoveeeiiiniiiicieeenen. 43

b. Estimasi (Membuat Persamaan) Regresi Data Panel.......................... 45

c. Pemilihan Model.........cccooiiiiiiiiiiii e 47

d. Uji Ketepatan Model (Goodness of Fit Model).........c.ccceeeevvreeveennneen. 50

€. Ujl HIPOESIS (T) ereerieieiieeciie ettt 51

BAB IV HASIL DAN PEMBAHASAN .....oooiiiiiieiiecseese e 53

A. Gambaran Umum Objek Penelitian ...........ccceevevveeciieiniieiniie e, 53

B. Analisis Statistik Deskriptif..........ccoeieviiieiieniiiiiiciieeece e, 62

C. Analisis Regresi Data Panel ...........cccoevvieiiiiniiiiiiniicicceeeeeeeeee 65

1. Estimasi Model Regresi Data Panel.............ccccoeoveviiiiiiieniiicieciee 65

2. Pemilihan Model Regresi Data Panel ............c.cccceviiiiieniiienieniiee, 68

Uji F TeSt (CROW TESL)...c.veveiieiieiieieeieeeesteete e 68

b, Uji HAUSMAN TEST ...c.eiiiiiiiiiieieriieeeteeece et 69

c. Uji Langrangge Multiplier (LM) TeSt........cccceeveieierieieieseeeeeeeenees 70

3. Persamaan Model Regresi Data Panel.............cccccoooiiiiiiiiiiiinnne, 71

D.  Uji Ketepatan Model (Goodness of Fit Model)...........ccccevvevierreriennennene. 72

1. Uji Koefisien Determinasi (R?).........cococovueueueueeeeereeeeeeeeeeceeeeeeeeeennns 72

2. Uji Signifikan Simultan (UJi F) oocoeieiiiiieeee, 73

Uji HIPOLESIS (T)euvieeiiiieeiieeiiie ettt ettt e e 74

F. Uji HeteroskedastiSItas ........eeeveeerieeerieeeieeeieeciie e e 75

G. Pembahasan Hasil Penelitian............cccoooieiiiiiiiiiiniiiieceeeeeee, 76

l. Pengaruh Profitabilitas terhadap Nilai Perusahaan...................c......... 76

2. Pengaruh Growth Opportunity terhadap Nilai Perusahaan ................ 77

3. Pengaruh Free Cash Flow terhadap Nilai Perusahaan...................... 78

BAB V KESIMPULAN DAN SARAN ...t 79

A. KeSIMPUIAN.....ooouiiiiiiiiiee e e 79

B. SATAN ...ttt 80

DAFTAR PUSTAKA .ttt 82

LAMPIRAN ...ttt sttt sre et et sreesbe e e 86
X

http://mercubuana.ac.id/



11

http://mercubuana.ac.id/





