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ABSTRACT

This study aims to determine how the effect of CAMELS ratios consisting
of Capital Adequacy Ratio, Return on Asset, Operating Expense to Operating
Income, Earnings Per Share, and the Loan to Debt Ratio on stock returns banking
companies listed in Indonesia Stock Exchang. The research method used is a ratio
measurement consisting of the Capital Adequacy Ratio, Return on Asset,
Operating Expense to Operating Income, Earnings Per Share, and the Loan to
Debt Ratio and the measurement of stock returns. After that tested the model by
using the Fixed Effect Model to determine the effect of independent variables on
the dependent variable. Results of this study indicate that a significant difference
between the ratios of CAMELS on stock returns. Partially, there is a significant
relationship between the Loan to Debt Ratio and stock return in the previous year
on stock returns. The conclusion that can be given is the Loan to Debt Ratio and
stock return in the previous year can be used by investors as an analytical tool
that helps in predicting stock returns.
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui bagaimana pengaruh rasio-rasio
CAMELS yang terdiri dari Capital Adequacy Ratio, Return on Asset, Operating
Expense to Operating Income, Earning Per Share, dan Loan to Debt Ratio
terhadap return saham pada perusahaan perbankan yang terdaftar di Bursa Efek
Indonesia. Metode penelitian yang digunakan adalah pengukuran rasio yang
terdiri dari Capital Adequacy Ratio, Return on Asset, Operating Expense to
Operating Income, Earning Per Share, dan Loan to Debt Ratio serta pengukuran
return saham. Setelah itu dilakukan uji model dengan menggunakan Fixed Effect
Model untuk mengetahui pengaruh variabel independen terhadap variabel
dependen. Hasil penelitian ini menunjukkan bahwa terdapat pengaruh yang
signifikan antara rasio-rasio CAMELS terhadap return saham. Secara parsial,
terdapat hubungan yang signifikan antara Loan to Debt Ratio dan Return saham
pada tahun sebelumnya terhadap return saham. Kesimpulan yang dapat diberikan
adalah antara Loan to Debt Ratio dan Return saham pada tahun sebelumnya dapat
digunakan oleh investor sebagai alat analisis yang membantu di dalam
memprediksi return saham.
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