DAFTAR ISI

Halaman

SURAT PERNYATAAN KARYA SENDIRI .......ccoooiiiiiiiiiiiiienieeeeeeee i
LEMBAR PENGESAHAN SKRIPSI ......c.oooiiiiiiiiiieee et il
ABSTRACT ..ottt ettt e tae et e et e e s aeeeenae s iii
KATA PENGANTAR.......oooiiiiit ittt e v
DAFTAR ISL ...t et e e e vii
DAFTAR TABEL ......oooiiiiiie ettt e iX
DAFTAR GAMBAR........ooiiiiit ettt e eae e X
DAFTAR LAMPIRAN .....oooiiiiiiiiiie ettt xi
BAB I PENDAHULUAN .......ooiiiiiii ettt e 1
A. Latar BelaKang.........ccoooeiiiiiiiiiii e 1

B. Rumusan Masalah..........cccccoooiiiiiiiiiii e 14

C. Tujuan Penelitian ...........ccceeeeiiiiiiiciieie et ee e eereee e eeeveeeens 14

D. Kontribusi Penelitian............cocciiiiiiiiiiiniie e 15
BAB II KAJIAN PUSTAKA DAN PENGEMBANGAN HIPOTESIS.......... 16
A. Kajian Pustaka .........cccoeeiiiiiiiii e 16

1. Manajemen Keuangan.............coeoecueieiiiiiieeeiiiee et 16

2. Struktur Modal........ooooiiiie e 18

3. Profitabilitas .......ccceeeeiiiiieeieeee e 24

4. Free Cash FIOW ..........oocoviiiiiiiiieee et 25

B. Penelitian Terdahulu .........ccoooiiiiiiiiiiiic e 26

1. Pengaruh Free Cash Flow Terhadap Struktur Modal......................... 26

2. Pengaruh Profitabilitas Terhadap Struktur Modal...............cccccoeeeee. 28

C. Pengembangan HipotesiS.......cccvuiieieiereeiiiieeeiiiieeeeerie e eiieeeesivaeeeeeneeeens 32

1. Pengaruh Free Cash Flow Terhadap Struktur Modal.......................... 32

2. Pengaruh Profitabilitas Terhadap Struktur Modal............cccccevurenneee. 34

D. Kerangka Konseptual ..........ccocoviiiiiiiiiieiiiiieeeieee et 35
BAB III METODE PENELITIAN .......cooooiiiiiiie it e 36
A. Waktu dan Tempat Penelitian..........cccceevvviieeiciirieniiiie e 36

B. Desain Penelitian..........cc.ceviieiiiiiiiiiiiiie et 36

Vii

http://digilib.mercubuana.ac.id/



C. Defenisi Dan Operasionalisasi Variabel..........c.ccccovceeiiiiiniiinniinneeeen. 37

1. Variabel Dependen ...........cooooeririiiiieeeiiiie et 37

2. Variabel Independen .............cccoeveviiiiiiiiiee e 37

D. Populasi Dan Sampel ..........cooeoviiiiiiiiiiiiiiieieeciiee e 39

1. Populasi Penelitian.............occoeiiieiiiiiiiiii e 39

2. Sampel Penelitian .........ccceeoeuiiiiiiiiieieiie e 39

E. Metode Pengumpulan Data............cccceeiiiiiiiiiiiiiieie e 42

F. Metode Analisis Data..........cooceeiiiiiniiiniiiiiiic e 42

1. Analisis Statistik DesKriptif..........ccccceeeeiiiiiiiiiiieeiieee e, 42

2. Uji Stasioneritas Data ..........cccceeiiiiiriiiiieie e 43

3. Analisis Regresi Data Panel ............cocccoiiiiiiiiniiiie e, 43

4. Uji Asumsi KIasiK........ccovviiiiiiiiniiii e 46

5. Uji Kelayakan Model Regresi Data Panel ............cccccooooiiiniinnnnnn. 48

6. UjJi HIPOtESIS ..eeeieiiiieeiiiieeeie ettt ettt e et e e ens 49

BAB IV HASIL DAN PEMBAHASAN .......oooiiiiiiiieeeeeeeee 51
A. Gambaran Umum Obyek Penelitian ...........ccccoccvvivniiiiiniieeeieee e 51

B. Analisis Statistik Deskriptif...........ccooeimiiiiiiiiiii e 72

C. Uji Stasioneritas Data.........coeeevieieriiiieeeiieeeeiiee et 74
D. Analisis Regresi Data Panel............cccccooiiiiiiiiiiiiice e, 75

E. Pemilihan Model Regresi Berganda...........c...occeviveiiiiiiniiiiieieeeieee 79

F. Uji Asumsi KIasiK......ooooouiiiiiiiiieiie et 82
G. Uji Kelayakan Model Regresi Data Panel..............ccccoeeeeeviiiiiciiieiniens 84

H. Uji HIPOESIS .eveeeeeiiiieeeeiee ettt ettt ee e eeae e e ens 86

L. Pembahasan ........coc.coiiiiiiiiiiiiic e 88
BAB V SIMPULAN DAN SARAN ......ccciiiiiiiiinic ettt 91
AL STMPUIAN. ..o e 91

B Saran..ccoooiiiiiiiie e 91
DAFTAR PUSTAKA ......ccociiiiiiiiiitiiietetct ettt 93
LAMPIRAN ...ttt ettt e 96

viii

http://digilib.mercubuana.ac.id/





