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ABSTRACT 

 

The purpose of this reaserch to determine the effect of Board of Commissioners Size, 

Managerial Ownership and Number of Audit Committees on stock prices. The object of this 

research is manufacturing companies listed on the Indonesia Stock Exchange in the period 2013-

2018. The size of the Board of Commissioners is measured based on the number of board 

members in the company. Managerial ownership is measured using the percentage of share 

ownership owned by management from all the total shares owned by the company. The number 

of audit committees is calculated based on the number of audit committee members listed in the 

annual report (annual report) during the study period. Meanwhile, the stock price is measured 

by the year-end closing price, or better known as the clossing price. The number of 

manufacturing companies during the period totaled 14 companies. The sample in this study used 

purposive sampling. The hypothesis is tested using multiple linear regression analysis. The 

results of this study indicate that the size of the board of commissioners and the number of audit 

committees have a significant effect on stock prices. While managerial ownership does not have 

a significant effect on stock prices. 

Keywords: board size, managerial ownership, number of audit committees, stock prices. 
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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh Ukuran Dewan Komisaris, 

Kepemilikan Manajerial dan Jumlah Komite Audit terhadap harga saham. Objek penelitian ini 

adalah perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2013-2018. 

Ukuran Dewan Komisaris diukur berdasarkan jumlah anggota dewan komisaris dalam 

perusahaan. Kepemilikan manajerial diukur dengan menggunakan persentase kepemilikan saham 

yang dimiliki oleh pihak manajemen dari seluruh jumlah saham yang dimiliki perusahaan. 

Jumlah komite audit dihitung berdasarkan jumlah anggota komite audit yang tercantum dalam 

laporan tahunan (annual report) selama periode penelitian. Sementara itu harga saham diukur 

dengan cara harga penutupan akhir tahun atau yang lebih dikenal dengan clossing price. Adapun 

jumlah perusahaan manufaktur selama periode tersebut berjumlah 14 perusahaan. Sampel dalam 

penelitian ini menggunakan purposive sampling. Hipotesis diuji  menggunakan analisis regresi 

linier berganda. Hasil penelitian ini menunjukan bahwa ukuran dewan komisaris dan jumlah 

komite audit memiliki pengaruh yang signifikan terhadap harga saham. Sedangkan kepemilikan 

manajerial tidak memiliki pengaruh yang signifikan terhadap harga saham.  

Kata kunci : ukuran dewan komisaris, kepemilikan manajerial, jumlah komite audit, harga 

saham. 
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