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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh likuiditas yang diwakili 

oleh Current Ratio (CR), solvabilitas yang diwakili oleh Debt to Equity Ratio 

(DER), dan profitabilitas yang diwakili oleh Return on Assets (ROA) terhadap 

harga saham perusahaan industri pulp dan kertas yang terdaftar di Bursa Efek 

Indonesia. Populasi yang digunakan dalam  penelitian ini yaitu sebanyak 9 

perusahaan. Metode pengambilan sampel yang digunakan adalah metode 

purposive sampling, sehingga diperoleh 6 perusahaan dengan 5 tahun pengamatan 

(2015-2019) sehingga dihasilkan 30 data observasi. Data penelitian diperoleh dari 

website Bursa Efek Indonesia. Teknik analisis data yang digunakan adalah 

statistik deskriptif dan data panel. Hasil penelitian secara parsial menujukkan 

bahwa likuiditas (Current Ratio) dan solvabilitas (Debt to Equity Ratio) tidak 

berpengaruh terhadap harga saham. Sedangkan profitabilitas (Return on Asset) 

berpengaruh positif terhadap harga saham, yang artinya apabila ada kenaikan dari 

nilai return on asset maka harga saham perusahaan di industri ini akan ikut 

meningkat. Sedangkan apabila ada penurunan dari nilai return on asset, maka 

harga saham perusahaan di industri ini akan ikut menurun. 

  

Kata Kunci: Likuiditas, Solvabilitas, Profitabilitas, Harga Saham 
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ABSTRACT 

This study aims to determine the effect of liquidity represented by the 

Current Ratio (CR), solvency represented by the Debt to Equity Ratio (DER), and 

profitability represented by Return on Assets (ROA) on the stock prices of pulp 

and paper industry companies listed in Indonesia Stock Exchange. The population 

used in this study were 9 companies. The sampling method used was purposive 

sampling method, in order to obtain 6 companies with 5 years of observation 

(2015 – 2019) resulting in 30 observational data. The research data was obtained 

from the Indonesia Stock Exchange website. The data analysis technique used is 

descriptive statistical and panel data. The results partially show that liquidity 

(Current Ratio) and solvency (Debt to Equity Ratio) have no effect on stock 

prices. While profitability (Return on Assets) has a positive effect on stock prices, 

which means that if there is an increase in the value of return on assets, the stock 

price of companies in this industry will also increase. Meanwhile, if there is a 

decrease in the value of return on assets, then the stock price of companies in this 

industry will also decrease. 

 

Keywords: Liquidity, Solvency, Profitability, Stock Price 
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