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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui dan menganalisis Return On 

Asset, Debt Equity Ratio, Umur Perusahaan dan Ukuran Perusahaan terhadap 
Underpricing Saham. Populasi dalam penelitian ini adalah perusahaan yang 
melakukan penawaran saham perdana (IPO) di Bursa Efek Indonesia periode 2015-
2017. Desain penelitian yang digunakan adalah penelitian kasual. Teknik 
pengambilan sampel dengan metode purposive sampling. Dari metode tersebut 
diperoleh 49 perusahaan yang memenuhi kriteria selama periode pengamatan Tiga 
tahun. Metode analisis data mengunakan analisis kuantitatif. Hasil penelitian dapat 
menunjukkan bahwa Return on asset pengaruh positif dan signifikan terhadap 
Underpricing, Debt Equity Ratio pengaruh positif dan signifikan terhadap 
Underpricing, Umur Perusahaan pengaruh Negatif dan signifikan terhadap 
Underpricing dan ukuran perusahaan pengaruh positif dan signifikan terhadap 
Underpricing pada yang melakukan penawaran saham perdana (IPO) di Bursa Efek 
Indonesia (BEI) periode 2015-2017.  

 
Kata Kunci: ROA, DER, Age Of Company, Size, Underpricing 
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ABSTRACT 

This study aims to determine and analyze the Return On Assets, Debt Equity 
Ratio, Company Age and Company Size on Stock Underpricing. The population in 
this study were companies that made initial public offerings (IPO) on the Indonesia 
Stock Exchange for the period 2015-2017. The research design used is casual 
research. The sampling technique was purposive sampling method. From this 
method obtained 49 companies that meet the criteria during the three-year 
observation period. The data analysis method uses quantitative analysis. The results 
of the study indicate that Return on assets has a positive and significant effect on 
Underpricing, Debt Equity Ratio has a positive and significant effect on 
underpricing, company age has a negative and significant effect on underpricing 
and company size has a positive and significant effect on underpricing for those 
who make an initial public offering (IPO). ) on the Indonesia Stock Exchange (IDX) 
for the 2015-2017 period. 

Kata Kunci : ROA, DER, Age Of Company, Size, Underpricing 
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