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ABSTRACT 

 

 
Digital behavior in Indonesia is growing that the financial technology financial 
industry leads to how financial can provide services that are easy, fast and right on 
target. Financial technology services that are currently developing in Indonesia are 
dominated by marketplaces, digital wallets, online peer to peer lending and so on, 
Crowdfunding or crowdfunding services have not developed as fast as other 
technology financial services. The purpose of this research is to provide the best 
regulatory proposals related to Crowdfunding services in Indonesia, especially 
those based on the Blockchain platform. The analysis technique used in this 
research is Regulatory Impact Analysis (RIA) through a quantitative approach by 
conducting a questionnaire to users of Crowdfunding services in Indonesia, it is 
concluded that the population in Indonesia needs regulations related to Blockchain 
platform-based crowdfunding services and a qualitative approach by conducting 
interviews with related stakeholders. The results show that the best option 
regarding regulations related to Blockchain platform-based crowdfunding services 
in Indonesia is by providing more detailed and specific regulations to encourage 
competition and innovation in Crowdfunding services, in particular Blockchain-
based platforms and for the Fintech industry in Indonesia generally, so as to 
increase the value of service it self, which in turn can erode the ever-present 
scamming issue in the Fintech industry. 
 
 

Key Words: Crowdfunding, Regulasi, Regulatory Impact Analysis (RIA), 

Blockchain, Fintech, Scamming. 
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ABSTRAK 

 

 
Pada era saat ini perilaku digital di Indonesia semakin berkembang sehingga 
industri finansial berbasis teknologi informasi mengarah kepada bagaimana 
kebutuhan finansial dapat menghasilkan layanan yang mudah, cepat dan tepat 
sasaran. Layanan finansial berbasis teknologi yang berkembang di Indonesia saat 
ini didominasi oleh marketplace, dompet digital, peminjaman online dan 
sebagainya, layanan urun dana atau Crowdfunding berkembang belum secepat 
layanan finansial teknologi yang lain. Tujuan penelitian ini adalah memberikan 
usulan regulasi terbaik terkait layanan Crowdfunding di Indonesia khususnya 
yang berbasis platform Blockchain. Teknik analisis yang digunakan dalam 
penelitian ini adalah Regulatory Impact Analysis (RIA) melalui pendekatan 
kuantitatif dengan melakukan kuisioner kepada pengguna layanan Crowdfunding 
di Indonesia didapatkan kesimpulan bahwa penduduk di Indonesia membutuhkan 
regulasi terkait layanan Crowdfunding berbasis platform Blockchain dan 
pendekatan kualitatif dengan melakukan wawancara dengan stakeholder terkait. 
Hasil penelitian menunjukkan bahwa opsi terbaik tentang regulasi terkait layanan 
Crowdfunding berbasis platform Blockchain di Indonesia dengan memberikan 
regulasi yang lebih detail dan spesifik untuk mendorong kompetisi dan inovasi 
pada layanan Crowdfunding khususnya berbasis platform Blockchain dan untuk 
industri Fintech di Indonesia pada umumnya, sehingga dapat meningkatkan value 
dari layanan itu sendiri, yang pada akhirnya dapat mengikis isu scamming yang 
selalu ada di dalam industri Fintech.  
 
 
 

Kata Kunci: Crowdfunding, Regulasi, Regulatory Impact Analysis (RIA), 

Blockchain, Fintech, Scamming. 
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