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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh harga saham, debt to equity 

ratio, return  on assets dan sales growth terhadap price book value pada sektor 
pertanian yang terdaftar di Bursa Efek Indonesia periode 2013-2018. Populasi 
yang digunakan dalam penelitian ini adalah sektor pertanian yang terdaftar di 
Bursa Efek Indonesia (BEI) tahun 2013-2018, dengan kriteria tidak mengalami 
kerugian selama tahun pengamatan, sehingga populasi berjumlah 6 perusahaan. 
Metode sampel yang digunakan adalah purposive sampling menurut ciri-ciri atau 
kriteria tertentu yang dimiliki oleh sample penelitian. Metode analisis dalam 
penelitian ini adalah analisis regresi data panel dengan model fixed effect. Hasil 
penelitian menunjukkan bahwa harga saham berpengaruh positif dan signifikan 
terhadap price to book value, debt to equity ratio tidak berpengaruh terhadap price 

to book value, return on assets berpengaruh positif dan signifikan terhadap price 

to book value dan sales growth tidak berpengaruh terhadap price to book value. 
 
Kata Kunci : price book value, harga saham, debt to equity ratio, return on asset 

dan sales growth. 
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ABSTRACT 

This study aims to determine the effect of stock prices, debt to equity ratio, return 

on assets and sales growth on price book value in the agricultural sector listed on 

the Indonesia Stock Exchange for the period 2013-2018. The population used in 

this study is the agricultural sector listed on the Indonesia Stock Exchange (BEI) 

2013-2018, with the criteria of not experiencing losses during the observation 

year, so the population is 6 companies. The sampel method used was purposive 

sampling according to certain characteristics or criteria possessed by the 

research sampel. The method of analysis in this study is panel data regression 

analysis with a fixed effect model. The results showed that stock price had a 

positive and significant effect on price to book value, debt to equity ratio had no 

effect on price to book value, return on assets had a positive and significant effect 

on price to book value and sales growth had no effect on price to book value. 

 

Keywords: price book value, stock prices, debt to equity ratio, return on assets 

and sales growth. 
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