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ABSTRAK 

 
Tujuan dari penelitian ini adalah untuk menganalisis dampak merger 

terhadap kinerja keuangan perusahaan PT XL AXIATA yang terdaftar di Bursa 
Efek Indonesia yang diukur dengan rasio keuangan sebelum dan sesudah merger. 
Rasio yang digunakan dalam penelitian ini adalah rasio likuiditas (Current Ratio), 
rasio solvabilitas (DER), dan rasio Profitabilitas (Net Profit Margin, Turn Aset 

Turn Over, Return on Investment, Return On Equity). Data yang digunakan dalam 
penelitian ini adalah data sekunder. yaitu menggunakan pengujian data hasil dari 
paired simple T-test. Penelitian ini menghasilkan bahwa Current Ratio ditolak, 
Debt equity Ratio ditolak, Turn Aset Turn Over diterima, Net profit Margin 
diterima, Return On Investment ditolak, dan Return On equity ditolak. Dari hasil 
penelitian tersebut mengalami perubahan setelah merger. terutama di rasio 
likuiditas dengan nilai yang siginifikan dibandingkan sebelum merger. 
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ABSTRACT 

 

 
The purpose of this study was to analyze the impact of mergers on the 

financial performance of PT XL AXIATA companies listed on the Indonesia 
Stock Exchange as measured by financial ratios before and after the merger. The 
ratios used in this study are liquidity ratios (Current Ratio), solvency ratios 
(DER), and Profitability ratios (Net Profit Margin, Turn Asset Turn Over, Return 
on Investment, Return on Equity).The data used in this research is secondary data. 
that is using data testing results from a paired simple T-test. This research results 
that Current Ratio is rejected, Debt equity Ratio is rejected, Turn Asset Turn Over 
is accepted, Net profit Margin is accepted, Return On Investment is rejected, and 
Return On equity is rejected. From the results of these studies experienced 
changes after the merger. especially in the ratio of liquidity with a significant 
value compared to before the merger. 
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