
 

 

xi 
 

LIST OF FIGURES 

Figure 2.1. The Minimum-variance Frontier of Risky Assets .............................. 15 

Figure 2.2. The Efficient Frontier of Risky Assets with the Optimal CAL .......... 16 

Figure 2.1. Conceptual Framework ....................................................................... 29 

Figure 4.1. Efficient Frontier Curve Markowitz Model ........................................ 48 

Figure 4.2. Optimal Portfolio Markowitz Model .................................................. 50 

Figure 4.3. Efficient Frontier Curve Single Index Model ..................................... 55 

Figure 4.4. Optimal Portfolio Single Index Model ............................................... 56 

 

  

http://digilib.mercubuana.ac.id/




