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ABSTRACT 

 

This research aims to analyze the determinants of stock return disclosure of 
mining sector companies listed on the Indonesia Stock Exchange in 2014-2018. 
The study adopted  Eviews program in data processing and  Random effect 
regression model was chosen to test the relationship between internal and 
external indicators as independent variabels include : Return On Asset (ROA), 
Debt to Equity Ratio (DER), Total Asset Turnover (TATO), Oil Price and 
Exchange Rate. The result show that Return on Assets and Debt to Equity Ratio 
have no effect on stock return. Total Asset Turnover and Exchange Rate have 
negative and significant effect on stock return, while Oil price have positif and 
significant effect on stock return.  

 

Keywords: Stock Return, Return on Assets, Debt to Equity Ratio, Total Asset 

Turnover, Oil Price, Exchange Rate. 
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ABSTRAK 

  

Penelitian ini bertujuan untuk menganalisis determinan pengungkapan return 
saham pada perusahaan sektor pertambangan yang terdaftar di Bursa Efek 
Indonesia tahun 2014-2018. Penelitian ini mengadopsi program Eviews dalam 
pengolahan data dan model regresi Random effect dipilih untuk menguji 
hubungan antara indikator internal dan eksternal sebagai variabel independen 
antara lain: Return On Asset (ROA), Debt to Equity Ratio (DER), Total Asset 
Turnover (TATO) , Harga Minyak dan Nilai Tukar. Hasil penelitian menunjukkan 
bahwa Return on Assets dan Debt to Equity Ratio tidak berpengaruh terhadap 
return saham. Total Asset Turnover dan Nilai Tukar berpengaruh negatif dan 
signifikan terhadap return saham, sedangkan harga minyak berpengaruh positif 
dan signifikan terhadap return saham. 
 

Kata kunci : Return saham, Return On Asset, Debt to Equity Ratio, Total Asset 

Turnover, harga minyak mentah dunia, nilai tukar 
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