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ABSTRAK 
 

 
 

Penelitian ini bertujuan untuk mencari tahu pengaruh likuiditas, profitabilitas 
dan leverage terhadap kondisi financial distress dengan populasi 24 subsektor 
pertambangan batubara yang terdaftar di Bursa Efek Indonesia periode 2016-2018. 
Pada penelitian ini menggunakan sampel sebanyak 48 sampel dengan 
menggunakan metode purposive sampling. Data tersebut diuji menggunakan 
metode regresi data panel dengan eviews sebagaii alat bantu pengujian. Terdapat 
tiga variabel independen yaitu likuiditas, profitabilitas dan leverage. Hasil 
penelitian menunjukkan bahwa ketiga variabel tersebut mempengaruhi financial 

distress. sedangkan hasil uji parsial menunjukkan bahwa likuiditas tidak 
berpengaruh terhadap Altman Z-Score sebagai prediksi financial distress, 
profitabilitas berpengaruh positif terhadap Altman Z-Score sebagai prediksi 
financial distress dan leverage berpengaruh negatif terhadap Altman Z-Score 

sebagai prediksi financial distress. 

Kata Kunci: Financial Distress, Likuiditas, Profitabilitas, Leverage 
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ABSTRACT 

 
This study aims to find out the effect of liquidity, profitability and leverage on 

financial distress with 24 the coal mining sub-sector population listed on the 

Indonesia Stock Exchange for the period of 2016-2018. In this study used 48 

samples of using purposive sampling method. The data was tested using a panel 

data regression method with eviews as a testing tool. There are three independent 

variables were tested, that is liquidity, profitability and leverage. The results 

showed that the three variables are affect financial distress. while the partial test 

results show that liquidity has no effect on Altman Z-Score as a prediction of 

financial distress, profitability has a positive effect on Altman Z-Score as a 

prediction of financial distress and leverage has a negative effect on Altman Z- 

Score as a prediction of financial distress. 

Keywords Financial Distress, Liquidity, Profitability, Leverage 
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