ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh financial distress
terhadap harga saham dan volume perdagangan pada perusahaan pulp dan kertas
yang terdaftar di Bursa Efek Indonesia selama periode 5 tahun (2013 — 2017).
Dengan menggunakan purposive sampling diperoleh sampel sebanyak 8
perusahaan pulp dan kertas. Metode analisis data yang digunakan adalah Uji
Determinasi, Uji t, Uji Regresi Linier Sederhana. Dengan digunakan teori Altman
Z Score pada rasio keuangan perusahaan dan dilanjutkan ke pengujian hasil
statistik menunjukan bahwa financial distress tidak berpengaruh signifikan
terhadap harga saham dan financial distress tidak berpengaruh tidak signifikan
terhadap volume perdagangan saham meskipun kondisi perusahaan secara
fundamental tidak baik tetapi respon pasar tidak terlalu berdampak pada
pergerakan harga saham dan volume perdagangan saham secara keseluruhan.
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ABSTRACT

This research aims to analyze the influence of financial distress against
the stock price and trading volume in the pulp and paper companies were listed
on the Indonesia stock exchange for a period of 5 years (2013 — 2017). By using
purposive sampling obtained samples as much as 8 pulp and paper company.
Methods of data analysis used was Determination Test, test t, a simple Linear
regression test. With the use of the theory of Altman Z Score on the company's
financial ratios and continued to test statistical results showed that significant
financial distress had no effect against the stock price and financial distress had
no effect not significant against stock trading volume despite the company
fundamentally is not good but the market response was not overly impact on the
movement of the stock price and trading volume of the stock as a whole.
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