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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh manajemen laba terhadap
underpricing dan return saham setelah initial public offering di bei periode 2015 —
2019. Metode penelitian menggunkan pendekatan kuantitatif deskriptif. Obyek
penelitian ini adalah perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia
data penelitian berasal dari laporan keuangan. Alat olah data yang digunakan untuk
menguji data sampel penelitian yaitu SPSS 25 sebagai alat bantu untuk menganalisis
data. Hasil penelitian menunjukkan bahwa manajemen laba berpengaruh positif
signifikan terhadap underpricing dan return saham. Keterbatasan penelitian ini yaitu
hanya membahas seberapa besar pengaruh manajemen laba terhadap underpricing
dan return saham setelah initial public offering di bei periode 2015 — 2019,selain itu
jumlah sampel dan populasi yang diteliti hanya 30 perusahaan manufaktur yang
terdaftar pada Bursa Efek Indonesia sehingga membuka peluang untuk peneliti-
peneliti yang baru dengan mengangkat tema yang sama dengan jumlah sampel objek
penelitian yang lebih banyak. Implikasi penelitian ini diharapkan agar bisa
menambah khasanah ilmu pengetahuan berkaitan dengan pengaruh manajemen laba
terhadap underpricing dan return saham setelah initial public offering di bei periode
2015 -2019.

Kata Kunci :Manajemen Laba, Underpraicing, Return Saham dan Financial
Reporting
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ABSTRACT

This study aims to determine the effect of earnings management on underpricing and
stock returns after the initial public offering in 2015 - 2019. The research method uses a
descriptive quantitative approach. The object of this research is manufacturing
companies listed on the Indonesia Stock Exchange. Research data comes from financial
reports. The data processing tool used to test the research sample data was SPSS 25 as
a tool for analyzing data. The results showed that earnings management has a
significant positive effect on underpricing and stock returns. The limitation of this study
is that it only discusses how much influence earnings management has on underpricing
and stock returns after the initial public offering in the 2015-2019 period, besides that
the sample size and population studied were only 30 manufacturing companies listed on
the Indonesia Stock Exchange, thus opening opportunities for researchers. -new
researchers with the same theme with a larger number of research object samples. The
implication of this research is that it is hoped that it can add to the repertoire of
knowledge related to the effect of earnings management on underpricing and stock
returns after the initial public offering in 2015 - 2019.

Keywords: Financial performance, Capital Expenditure Realization, Management of

Local Asset Management and Quality of Financial Statement
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