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ABSTRACT 

 
This research aim to examine the influence from leverage, profitability, company 
size, and underwriter reputation towards level of underpricing on initial shares at 
Indonesia Stock Exchange in 2019. The population from this research was 
company who did IPO in 2019. The sample chosen by purposive sampling 
technique. So it was selected of 51 companies. Data collection was carried out by 
took data from company's financial statements from its official Indonesia Stock 
Exchange website. This analytical method used multiple linear regression analysis 
with Assist of Eviews program version 10.  
The results showed that leverage, profitability and underwriter reputation had no 
significant impact on underpricing of initial shares at Indonesia Stock Exchange in 
2019, company size had significant and negative impact on underpricing of initial 
shares at Indonesia Stock Exchange in 2019. 
 
 
Keywords: Leverage, profitability, company size, underwriter reputation and 
underpricing. 
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ABSTRAK 

 
Tujuan penelitian ini adalah untuk menganalisis pengaruh Leverage, Profitabilitas, 
Ukuran Perusahaan dan Reputasi Underwriter terhadap tingkat Underpricing 
saham perdana di Bursa efek Indonesia tahun 2019. Populasi dalam penelitian ini 
adalah perusahaan yang melaksanakan IPO pada tahun 2019. Sampel dipilih 
dengan menggunakan teknik purposive sampling, sehingga terpilih sampel 
sebanyak 51 perusahaan. Pengumpulan data dilakukan dengan cara mengambil 
data-data laporan keuangan perusahaan dari situs resmi Bursa Efek Indonesia. 
Metode analisis yang digunakan adalah analisis regresi linear berganda dengan 
bantuan program Eviews versi 10. 
Hasil penelitian menunjukkan bahwa Leverage (DER), Profitabilitas (ROA) dan 
Reputasi Underwriter tidak berpengaruh signifikan terhadap underpricing saham 
perdana di Bursa Efek Indonesia tahun 2019, ukuran perusahaan berpengaruh 
signifikan dan memiliki hubungan negative dengan underpricing  saham perdana 
di Bursa Efek Indonesia tahun 2019. 
 
 
Kata kunci: Leverage, Profitabilitas, Ukuran Perusahaan, Reputasi Underwriter, 
Undepricing. 
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