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ABSTRACT

This research aims to analyze those leading indicator data transformation, leading
indicator candidates selection and its determined of leading indicator candidates.
Monthly price of Miscellaneous Industry Index as the reference series. While the
proxy of leading indicator candidates in form of several indexes for other sectors
at IDX, financial sector and other economic indicators that fills the criteria of
Organisation for Economic Cooperation and Development (OECD) started during
January 2008 - December 2019. OECD business cycle method aims to analyze
these leading indicator (LI) that moved ahead from the main index movement.
Analysis shows that as Nikkei 225, Brent Oil Future Price, RBOB Gasoline Future
Price, Tin Future Price, Live Cattle Price, and Industrial Production Index are the
most optimal Composite Leading Indicator for Miscellaneous Industry Index.

Keywords: Reference Series, Leading Indicator, Miscellaneous Industry Sector,
OECD.
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ABSTRAK

Penelitian ini bertujuan untuk menganalisis tranformasi data leading indicator,
pemilihan kandidat leading indicator, dan penentuan kandidat leading indicator.
Harga bulanan Indeks Aneka Industri menjadi seri acuan dalam penelitian ini.
Sedangkan proksi kandidat leading indicator berupa beberapa variabel indeks
sektor lain di BEI, indikator sektor finansial, serta indikator ekonomi lain yang
sesuai kriteria The Organisation for Economic Cooperation and Development
(OECD) mulai dari Januari 2008 - Desember 2019. Penelitian ini menggunakan
metode siklus bisnis OECD, tujuannya untuk menganalisis leading indicator (LI)
yang bergerak mendahului arah pergerakan indeks sektor Aneka Industri di BEL
Hasil analisis menujukkan bahwa Indeks Nikkei 225, Brent Oil Future Price, RBOB
Gasoline Future Price, Tin Future Price, Live Cattle Price, dan Indeks Produksi
Industri merupakan Composite Leading Indicator yang paling optimal terhadap
Indeks Aneka Industri.

Keywords: Reference Series, Leading Indicator, Sektor Aneka Industri, OECD.
JEL Classification: E3, G1, G11
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