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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh kebijakan dividen,
kepemilikan institusioal, struktur aset, dan laba ditahan terhadap kebijakan hutang
pada perusahaan LQA45 yang terdaftar di Bursa Efek Indondesia (BEI) periode
tahun 2014-2016.

Populasi sampel dipilih dengan menggunakan metode purposive sampling
sehingga terpilih 26 perusahaan. Metode analisis data adalah anilisis regresi
berganda dan diolah dengan menggunakan SPSS.

Hasil penelitian menunjukkan bahwa secara parsial variabel struktur aset
dan laba ditahan berpengaruh signifikan terhadap kebijakan hutang. Sedangkan
variabel kebijakan dividen dan kepemilikan institusional tidak signifikan terhadap
kebijakan hutang.
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EFFECT DIVIDEND POLICY, INSTITUTIONAL OWNERSHIP, ASSET
STRUCTURE, AND RETAINED EARNINGS TO DEBT POLICY

(Empirical Study of LQ45 companies listed in Indonesia Stock Exchange Year
2014-2016)

ABSTRACT

The purpose of this research is to analyze the influence of dividend policy,
institutional ownership, asset structure, and retained earnings on debt policy at
LQ45 companies listed in Indonesia Stock Exchange (IDX) period 2014-2016.

The sample population was chosen by using purposive sampling method so
that 26 companies were selected. The method of data are analyze using multiple
regression analysis and processed by using SPSS.

The results showed that partially asset structure and retained earnings
had significant effect on the debt policy. While the dividend policy and
institutional ownership had no significant on the debt policy.
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