
viii 
 

DAFTAR ISI 

 

Halaman 

HALAMAN JUDUL   ...................................................................................  i 
PENGESAHAN TESIS  ...............................................................................  ii 
PERNYATAAN ...........................................................................................  iii 
KATA PENGANTAR  .................................................................................  iv 
ABSTRAK  ............. ..................................................................................  vi 
DAFTAR ISI   ........... ...................................................................................  viii 
DAFTAR TABEL .... ...................................................................................  x 
DAFTAR GAMBAR   ...................................................................................  xi 
BAB I   PENDAHULUAN    .......................................................................  1 

  A.     Latar Belakang Penelitian .......................................................    1 
  B.     Rumusan Masalah Penelitian  ..................................................   6 
  C.     Tujuan.....................................................................................   6  
            1.   Tujuan Penelitian  ............................................................   6 
            2.   Kontribusi Penelitian ........................................................  7 

BAB II KAJIAN PUSTAKA, RERANGKA PEMIKIRAN DAN  

 HIPOTESIS .....................................................................................        8 

 A. Kajian Pustaka  .................................................................  8 
  1.  Teori Keagenan .................................................................  8 
  2.  Signalling Theory ..............................................................  11 
  3.  Cost of Equity Capital   .....................................................  13 
  4.  Voluntary Disclosure ........................................................  21 
       a.  Pengertian Voluntary Disclosure ..................................  21 
       b.  Luas Pengungkapan .....................................................  26 
       c.  Pengukuran Disclosure .................................................  27  
  5.  Asimetri Informasi ............................................................  31 
  6.  Variabel Kontrol ...............................................................  38 
       a. Debt to Equity Ratio (DER) ...........................................  38 
        b. Size (Ukuran Perusahaan)   ............................................  40 
           c. Return on Asset (ROA)   ................................................  41 
  7.  Penelitian Terdahulu .........................................................  44 
 B.  Rerangka Pemikiran ...............................................................  48 
 C. Hipotesis   ..............................................................................      48 
  1.  Pengaruh Voluntary Disclosure Terhadap Cost Of Equity  .  
       Capital ………. .................................................................  49 
  2. Pengaruh Asimetri Informasi Terhadap Cost Of Equity  

      Capital……….. .................................................................  50 
BAB III DESAIN DAN METODE PENELITIAN ....................................  52 

 A.  Jenis Penelitian   ....................................................................  52 
 B. Lokasi dan Waktu Penelitian… ..............................................   52 
 C. Definisi dan Operasional Variabel….. ....................................  52 

1.  Variabel Dependen......................................................... ... 52 
2.  Variabel Independen ...................................................... … 55 

http://digilib.mercubuana.ac.id/



ix 
 

3.  Variabel Kontrol ............................................................ ... 58 
 D. Populasi dan Sampel Penelitian……. .....................................  62 
 E. Teknik Pengumpulan Data .....................................................  66 
 F.      Metode Analisis .....................................................................   66  

1. Analisis Statistik Deskriptif ............................................. ... 67 
2. Uji Asumsi Klasik ........................................................... … 67 

a. Uji Normalitas ........................................................... … 67 
b. Uji Multikoliniearitas ................................................. … 69 
c. Uji Autokorelasi ............................................................  69 
d. Uji Heteroskedastisitas ..................................................  70 

3. Analisis Regresi Linier Berganda .......................................  70 
4. Uji Hipotesis ......................................................................  71 

a. Koefisien Determinasi (R2) ...........................................  71 
b. Uji Serentak (F-test) ......................................................  72 
c. Uji Parsial (T-test).........................................................  72 

BAB IV ANALISIS HASIL DAN PEMBAHASAN ..................................  74 

 A.  Deskripsi Objek Penelitian   ...................................................  74 
 B.  Hasil Analisis Data   ..............................................................  78 

1. Analisis Statistik Deskriptif ............................................. .. 78 
2. Uji Asumsi Klasik ........................................................... .. 79 

a. Uji Normalitas ........................................................... .. 79 
b. Uji Multikolinearitas .................................................. .. 82 
c. Uji Autokorelasi ......................................................... .. 83 
d. Uji Heteroskedastisitas ............................................... .. 85 

3. Uji Hipotesis ................................................................... .. 86 
a. Analisis Koefisien Determinasi (R2).. ........................ .. 86 
b. Uji Simultan atau F-test.............................................. .. 87 
c. Analisis Regresi Linear Berganda .............................. .. 89 
d. Uji Hipotesis Parsial (Uji-t) ........................................ .. 91 

C.  Pembahasan   ...................................................................... .. 93 
1.  Pengaruh Asimetri Informasi Terhadap Cost of Equity  

     Capital. .......................................................................... .. 93 
2.  Pengaruh Voluntary Disclosure Terhadap Cost of Equity 

Capital............................................................................ .. 95 
3.  Pengaruh Ukuran Perusahaan (Size) Terhadap Cost of  

     Equity Capital. ............................................................... .. 96 
4.  Pengaruh Debt to Equity Ratio Terhadap Cost of Equity  

 Capital............................................................................ .. 97 
5.  Pengaruh Return on Asset (ROA) terhadap Cost of Equity 

Capital............................................................................ .. 98 
BAB V KESIMPULAN DAN SARAN .................................................... .. 99 

A.  Kesimpulan   ....................................................................... .. 99 
B.  Keterbatassan Penelitian   .................................................... .. 100 
C.  Saran   ................................................................................. .. 100 

 
DAFTAR PUSTAKA .............................................................................. .. 102 

LAMPIRAN ............................................................................................. .. 105 

 

http://digilib.mercubuana.ac.id/




