
vii 

 

 DAFTAR ISI 

 

PENGESAHAN TESIS ...............................................................................  i 

SURAT PERNYATAAN ............................................................................  ii 

KATA PENGANTAR .................................................................................  iii 

ABSTRAK ....................................................................................................  v 

DAFTAR ISI ................................................................................................  vii 

DAFTAR TABEL ........................................................................................  xi 

DAFTAR GAMBAR ...................................................................................  xii 

BAB I PENDAHULUAN 

A. Latar Belakang  .............................................................................................. 1 

B. Rumusan Masalah ........................................................................................ 12 

C. Tujuan dan Kontribusi Penelitian ................................................................. 12 

BAB II KAJIAN PUSTAKA, RERANGKA PEMIKIRAN DAN HIPOTESIS 

 

A. Kajian Pustaka .............................................................................................. 14 

 1. Grand Theory ......................................................................................... 14 

1.1. Teori Keagenan (Agency Theory) .................................................. 14 

1.2. Teori Sinyal (Signaling Theory) ..................................................... 16 

1.3. Teori Pasar Efisien (Efficiency Market Theory) ............................. 17 

.2. Pasar Modal .......................................................................................... 19 

2.1. Pengertian Pasar Modal .................................................................. 19 

2.2. Fungsi Pasar Modal ........................................................................ 20 

http://digilib.mercubuana.ac.id/



viii 

 

2.3. Instrumen Pasar Modal ................................................................... 21 

  3. Investasi ................................................................................................ 25 

3.1. Pengertian Investasi ........................................................................ 25 

3.2. Tujuan Investasi ............................................................................. 26 

3.3. Risiko Investasi .............................................................................. 27 

  4. Harga Saham ......................................................................................... 29 

4.1. Pengertian Harga Saham ................................................................ 29 

4.2. Penilaian Harga Saham .................................................................. 33 

4.3. Faktor-faktor yang mempengaruhi Harga Saham .......................... 38 

        5. Rasio Profitabilitas ................................................................................ 38 

        6. Operating Cash Flow (OCF) ................................................................ 41 

        7. Dividend Per Share  (DPS) ................................................................... 44 

  8. Penelitian Terdahulu ............................................................................. 47 

B. Rerangka Pemikiran ..................................................................................... 53 

C. Hipotesis ....................................................................................................... 60 

BAB III  DESAIN DAN METODE PENELITIAN 

A. Jenis Penelitian ............................................................................................. 61 

B. Definisi Operasionalisasi dan Pengukuran Variabel .................................... 61 

        1. Variabel Indipenden .............................................................................. 62 

        2. Variabel Dependen ................................................................................ 64 

C. Populasi dan Sampel Penelitian ................................................................... 65 

http://digilib.mercubuana.ac.id/



ix 

 

D. Teknik Pengumpulan data ............................................................................ 67 

E. Metodi Analisis data ..................................................................................... 68 

  1. Penelitian Deskriptif ............................................................................. 68 

  2. Uji Normalitas ....................................................................................... 69 

        3. Uji Asumsi Klasik ................................................................................. 69 

        4. Pengujian  Hipotesis .............................................................................. 72 

BAB IV  HASIL DAN PEMBAHASAN 

4.1. Deskripsi Data ............................................................................................ 75 

4.2. Analisis Hasil Penelitian ............................................................................ 80 

        4.2.1. Uji Normalitas ................................................................................. 80 

  4.2.2. Uji Asumsi Klasik ........................................................................... 83 

        4.2.3. Uji Hipotesis ................................................................................... 90 

4.3. Pembahasan Hasil Penelitian ..................................................................... 94 

        4.3.1. Pengaruh Net Profit Margin (NPM) terhadap Harga Saham .......... 94 

        4.3.2. Pengaruh Return on Equity (ROE) terhadap Harga Saham ............ 96 

  4.3.3. Pengaruh Operating Cash Flow (OCF) terhadap Harga Saham ..... 97 

  4.3.4. Pengaruh Dividend per Share (DPS) terhadap Harga Saham ......... 98 

BAB V  SIMPULAN DAN SARAN 

5.1.Simpulan ................................................................................................... 100 

5.2. Keterbatasan Penelitian  ........................................................................... 101 

http://digilib.mercubuana.ac.id/



x 

 

DAFTAR PUSTAKA 

LAMPIRAN  

 Lampiran 1  Daftar Perusahaan yang Menjadi Sampel 

 Lampiran 2 Input Data Variabel Indepeden dan Variabel Dependen 

 Lampiran 3 Output Data SPSS Statistik Deskriptif 

http://digilib.mercubuana.ac.id/




