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KATA PENGANTAR

Segala puji bagi ALLAH SWT yang telah memberikan rahmat dan karunia-

NYA kepeda penulis, sehingga penulis dapat menyelesaikan tesis ini dengan judul

“PENGARUH GOOD CORPORATE GOVERNANCE DAN FINANCIAL

DISTRESS TERHADAP MANAJEMEN LABA SERTA DAMPAKNYA

TERHADAP REAKSI INVESTOR.” (Studi Lintas Negara ASEAN). Tesis ini

merupakan syarat untuk memperoleh gelar Magister Akuntansi Program Pascasarjana

Universitas Mercu Buana.

Penulis menyadari sebagai manusia biasa dalam penelitian ini tidak lepas

dari kesalahan dan kekurangan akibat keterbatasan pengetahuan serta pengalaman.

Penyusunan tesis ini tidak lepas dari bimbingan, bantuan dan dukungan yang sangat
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Pembimbing tesis yang telah memberikan saran, waktu, bimbingan, semangat,
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kepada penulis. Oleh karena itu dalam kesempatan ini penulis haturkan

Alhamdulillah atas kekuatan ALLAH SWT yang telah mencurahkan Anugerahnya
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hentinya kepada penulis serta memberi semangat dan memberikan banyak

inspirasi dalam menyelesaikan tesis ini.
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kesabaran dan ketulusan hati memberikan bimbingan, nasihat, kritik dan saran

dalam setiap proses bimbingan tesis sampai tesis ini selesai.

6. Mba Diah, Mas Seno dan seluruh staf serta dosen Program Pasca Sarjana

Universitas Mercu buana.
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Penulis menyadari bahwa tesis ini masih jauh dari sempurna dikarenakan

keterbatasan pengalaman dan pengetahuan yang dimiliki penulis. Oleh karena itu
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segala ketulusan dan kerendahan hati, Penulis mohon maaf apabila ada kesalahan dan

kelemahan dalam tesis ini.

Jakarta, 30 September 2017

Kisno

https://lib.mercubuana.ac.id



viii

DAFTAR ISI

SURAT PERNYATAAN KARYA SENDIRI ................................................... i

LEMBAR PENGESAHAN TESIS ....................................................................ii

ABSTRAK ...........................................................................................................iii

KATA PENGANTAR .........................................................................................v

DAFTAR ISI......................................................................................................viii

DAFTAR TABEL ..............................................................................................xii

DAFTAR GAMBAR .........................................................................................xiii

DAFTAR LAMPIRAN .....................................................................................xiv

BAB 1. PENDAHULUAN ........................................................................1

A. Latar Belakang Penelitian.........................................................1

B. Rumusan Masalah Penelitian....................................................8

C. Tujuan dan Kontribusi Penelitian .............................................9

1. Tujuan Penelitian ..................................................................9

2. Kontribusi Penelitian ............................................................9

BAB II. KAJIAN PUSTAKA, RERANGKA PEMIKIRAN DAN

HIPOTESIS..................................................................................11

A.  Kajian Pustaka .........................................................................11

1. Teori Keagenan (Agency Teory).........................................11

2. Teori Sinyal (Signaling Theory).........................................13

https://lib.mercubuana.ac.id



ix

3. Teori Akuntansi Positif (Possitive Accounting Theory).....16

4. Manajemen Laba ................................................................18

4.1.Definisi Manajemen Laba............................................18

4.2.Strategi Manajemen Laba ............................................20

4.3.Motivasi Manajemen Laba ..........................................23

4.4.Model Empiris Pendeteksi Manajemen Laba..............21

5. Good Corporate Governance .............................................27

4.1. Definisi Good Corporate Governance ........................27

4.2. Prinsip Corporate Governance ...................................28

4.3. ASEAN Corporate Governance Scorecard ................37

6. Financial Distress ..............................................................38

7. Reaksi Investor ...................................................................41

B. Kajian Penelitian Terdahulu ....................................................42

C.  Rerangka Pemikiran dan Model Konseptual ...........................44

D. Hipotesis...................................................................................49

BAB III. DESAIN DAN METODE PENELITIAN .................................50

A. Jenis Penelitian .......................................................................50

B.  Definisi dan Operasional Variabel ..........................................51

1. Variabel Endogen ...............................................................52

1.1. Manajemen Laba .......................................................52

1.2. Reaksi Investor...........................................................54

2. Variabel Eksogen................................................................55

2.1. Good Corporate Governance ....................................55

https://lib.mercubuana.ac.id



x

2.2. Financial Distress.....................................................56

3. Variabel Kontrol .................................................................57

3.1. Size (Ukuran Perusahaan) ........................................58

3.2. Growth (Pertumbuhan Perusahaan) .........................58

3.3. ROA (Return On Asset) ...........................................58

C. Pengukuran Variabel...............................................................59

D. Populasi dan Sampel Penelitian ..............................................60

1. Populasi ..............................................................................60

2. Sampel................................................................................60

E. Teknik Pengumpulan Data .....................................................61

F.  Metode Analisa ......................................................................62

1. Statistik Deskriptif .............................................................63

2. Uji Normalitas Data ..........................................................63

3.  Uji Kecocokan Model (Goodness of Fit) ..........................64

4.  Uji Hipotesis ......................................................................66

BAB IV. HASIL DAN PEMBAHASAN ...................................................68

A.  Deskripsi Objek Penelitian .....................................................68

1. Variabel Endogen ...............................................................70

1.1. Manajemen Laba .......................................................70

1.2. Reaksi Investor...........................................................72

2. Variabel Eksogen................................................................74

2.1. Good Corporate Governance ...................................74

2.2. Financial Distress ....................................................76

https://lib.mercubuana.ac.id



xi

3. Variabel Kontrol .................................................................76

3.1. Size (Ukuran Perusahaan) ........................................78

3.2. Growth (Pertumbuhan Perusahaan) .........................78

3.3. ROA (Return On Asset) ...........................................78

B.  Uji Asumsi dan Kualitas Instrumen Penelitian .......................79

1. Uji Normalitas Data............................................................79

2. Uji Kecocokan Model (Goodness of Fit) ...........................80

C.  Uji Hipotesis............................................................................85

D.  Pembahasan ...........................................................................89

BAB V. SIMPULAN, IMPLIKASI, KETERBATASAB DAN

SARAN...........................................................................................97

A.  Simpulan .................................................................................97

B.  Implikasi ..................................................................................97

C.  Keterbatasan dan Saran ...........................................................98

1. Keterbatasan........................................................................99

2. Saran ...................................................................................99

DAFTAR PUSTAKA..........................................................................................100

https://lib.mercubuana.ac.id



xii

DAFTAR TABEL

No.   Keterangan halaman

1.1.   Tabel Mean ASEAN CG Scorecard Tahun 2012-2014........................ 4

2.1. Tabel Penelitian Terdahulu ................................................................. 42

3.1. Tabel Definisi Operasionalisasi Variabel............................................ 51

3.2. Tabel Struktur dan Komposisi ASEAN CG Scorecard ...................... 55

3.3. Tabel Skala Pengukuran...................................................................... 59

3.4. Tabel Sampel Penelitian...................................................................... 61

4.1. Tabel Sampel Penelitian...................................................................... 69

4.2. Tabel Statistik Deskriptif .................................................................... 70

4.3. Tabel Mean Discretionary Revenue.................................................... 71

4.4. Tabel Mean Cummulative Abnormal Return ..................................... 73

4.5. Tabel Mean ASEAN CG Scorecard 2014-2106................................ 75

4.6. Tabel Mean Financial Distress ........................................................... 77

4.7. Tabel Uji Normalitas Univariate dan Multivariate ............................. 77

4.8. Tabel Tabel Goodness of Fit Statistics ............................................... 81

4.9. Tabel Persamaan Struktural ................................................................ 86

4.10. Tabel Ringkasan Hasil Pengujian Hipotesis ..................................... 89

https://lib.mercubuana.ac.id



xiii

DAFTAR GAMBAR

No.  Keterangan Halaman

2.1 Gambar Rerangka Pemikiran .............................................................. 49

4.1 Gambar Path Diagram ........................................................................ 86

https://lib.mercubuana.ac.id



xiv

DAFTAR LAMPIRAN

Keterangan Halaman

Lampiran 1 Daftar Sampel Penelitian .................................................. 104

Lampiran 2 Hasil Output Lisrel ............................................................ 106

Lampiran 3 Tabulasi data ..................................................................... 118

https://lib.mercubuana.ac.id




