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ABSTRAK

Testis ini menguji apakah cash ratio, net profit margin, return on equity dan
debt to equity ratio mempunyai pengaruh terhadap dividend payout ratio (DPR)
pada perusahaan perusahaan sektor industri barang konsumsi, baik secara parsial
dan simultan yang terdaftar di Bursa Efek Indonesia

Penelitian ini menggunakan sample 11 perusahaan sektor industri barang
konsumsi yang terdaftar di Bursa Efek Indonesia periode 2008 - 2012. Teknik
penarikan sampe! dalam penelitian ini menggunakan metode purposive random
sampling. Metode pengumpulan data dilakukan dengan metode dokumentasi.
Data yang terkumpul dianalisis dengan teknik regresi linier berganda serta uji
hipétesis.

Hasil penelitian menunjukkan bahwa penelitian terbebas dari asumsi klasik
yaitu data berdistribusi normal, dan terbebas dari multikolinearitas, autokorelasi,
dan heteroskedastisitas. Secara parsial (sendiri-sendiri) menunjukkan bahwa, ada
pengaruh positif yang signifikan antara cash ratio tethadap dividend payout ratio
(DPR) secara parsial, tidak ada pengaruh positif yang signifikan antara net profit
margin (NPM) terhadap dividend payout ratio (DPR) secara parsial, ada pengaruh
positif yang signifikan antara return on equity (ROE) terhadap dividend payout
ratio (DPR) secara parsial dan ada pengaruh negatif yang signifikan antara debt to
equity ratio (DER) terhadap dividend payout ratio (DPR) secara parsial. Secara
simultan ada pengaruh yang signifikan antara cash ratio, net profit margin
(NPM), return on equity (ROE) dan debt to equity ratio (DER) terhadap dividend
payout ratio (DPR) pada perusahaan sektor industri barang konsumsi.

Kata Kunci - Cash Ratio, Net Profit Margin (NPM), Return on Equity
(ROE), Debt to Equity Ratio (DER), Dividend Payout Ratio

(DPR)
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ABSTRACT

This research’s aim is to test whether the cash ratio, net profit margin,
return on equity dan debt to equity ratio have an influence on dividend payout
ratio (DPR) both partial and simultaneous at the sector consumer goods industry
companies listed in Indonesia Stock Exchange.

Samples used in this study are 7 the sector consumer goods industry
companies listed on the Indonesia Stock Exchange. The data is secondary data
from financial statements of the period 2008 to 2012. The sampling technique in
this study using purposive random sampling method The method of data
collection is done by the method of documentation. The collected data were
analyzed with an analysis technique multiple linear regression and hypothesis
testing.

The results indicate that research that is free from classical assumption
normally distributed data, and free from multicollinearity, autocorrelation, and
heteroskedastisitas. Partially (their own) shows that, there is a significant positive
effect between the cash ratio to partially dividend payout ratio (DPR). There is no
a significant positive effect between the net profit margin (NPM) to partially
dividend payout ratio (DPR), there is a significant positive effect berween the
return on equity (ROE) to partially dividend payout ratio (DPR) and there is a
significant negative effect between the debt to equity ratio (DER) to partially
dividend payoust ratio (DPR). Simultaneous! y there Is a significant effect between
the cash ratio, net profit margin (NPM), return on equity (ROE) dan debt to

equity ratio (DER) of dividend payout ratio (DPR) on the sector consumer goods
industry companies.

Keywords : Cash Ratio, Net Profit Margin (NPM), Return on Equity (ROE), Debt
to Equity Ratio (DER) }, Dividend Payout Ratio (DPR)
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