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ABSTRACT

This research aims to study the effect of sharia deposit yield, Dow Jones Islamic
Index World (DJIMID) and gold price towards Jakarta Islamic Index (JII).

The method employed was causal effect. The variables employed were monthly
data of JI and DJIMID indices, sharia deposit yield, and gold price of years 2007
- 2011. Analysis model assumed that sharia deposit yield, Dow Jones Islamic
Index World (DJIMID) and gold price has direct linear effect on the JII

Empirical results showed that sharia deposit yield, Dow Jones Islamic Index
World (DJIMID) and gold price simultaneously significantly affects the JII; the
sharia deposit yield has negative effect upon JII (at 90% certainty level),while the
DJIMID index and gold price both has positive effect upon JII (at 99% certainty
level) .

Keywords: JII index, sharia deposit yield, DJIMID index, gold price



ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh yield deposito mudhorobah,
indeks Dow Jones Islamic Index World (DJIMID), dan harga emas terhadap
indeks Jakarta Islamic Index (JII).

Metode penelitian yang digunakan adalah kausal. Variabel yang digunakan dalam
penelitian ini adalah data bulanan indeks JII, yield deposito mudhorobah, indeks
DJIMID, dan harga emas tahun 2007 - 2011. Model analisis mengasumsikan
bahwa yield deposito mudhorobah, indeks Dow Jones Islamic Index World
(DJIMID), dan harga emas memiliki pengaruh linier langsung terhadap indeks JIL

Hasil empirik menunjukkan bahwa ketiga variabe! independen secara simultan,
berpengaruh signifikan terhadap indeks JII; yield deposito memiliki pengaruh
negatif terhadap indeks JII (pada tingkat keyakinan 90%), sedangkan indeks
DJIMID dan harga emas memiliki pengaruh positif terhadap JII (pada tingkat
keyakinan 99%)

Kata kunci: indeks JII, yield deposito, indeks DJIMID, harga emas
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