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penelitian ini bermanfaat dan dapat menambah pengetahuan khususnya bagi 

penulis dan pembaca pada umumnya. Akhir kata dengan segala ketulusan dan 

kerendahan diri, penulis mohon maaf apabilaada kesalahan dan kelemahan dalam 

skripsi ini  

 

      Jakarta, 16 Februari 2017 

 

       Yunita Sari 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id



viii 
 

DAFTAR ISI 

 

SURAT PERNYATAAN KARYA SENDIRI ..........................................................  i 

LEMBAR PENGESAHAN SKRIPSI ......................................................................  ii 

ABSTRAK .................................................................................................................  iii 

KATA PENGANTAR ...............................................................................................  v 

DAFTAR ISI .............................................................................................................  viii 

DAFTAR TABEL .....................................................................................................  xi 

DAFTAR GAMBAR .................................................................................................  xii 

DAFTAR LAMPIRAN .............................................................................................  xiii 

 

BAB I PENDAHULUAN 

A. Latar Belakang Penelitian .............................................................................   1 

B. Rumusan Masalah Penelitian.......................................................................   9 

C. Tujuan dan Kontribusi Penelitian  ...............................................................   10 

1. Tujuan Penelitian .......................................................................................   10 

2. Kontribusi Penelitian   ...............................................................................   11 

BAB II KAJIAN PUSTAKA, RERANGKA PEMIKIRAN DAN 

MODEL PENELITIAN  

A. Kajian Pustaka ..............................................................................................  12 

1. Fungsi Manajemen Keuangan ....................................................................  13 

2. Tujuan Manajemen Keuangan ...................................................................  14 

3. Dividen......................................................................................................  15 

3.1. Jenis Dividen ......................................................................................  16 

1. Dividen Tunai ...............................................................................  16 

2. Dividen Saham ..............................................................................  17 

3.2. Teori Kebijakan Deviden ....................................................................  18 

3.3. Prosedur Pembayaran Deviden............................................................  21 

4. Saham .......................................................................................................  23 

https://lib.mercubuana.ac.id



ix 
 

4.1. Jenis Saham ........................................................................................  24 

5. Return Saham ............................................................................................  27 

5.1. Expected Return .................................................................................  28 

5.2. Abnormal Return ................................................................................  28 

5.3. Average Abnormal Return ..................................................................  29 

5.4. Volume Perdagangan Saham...............................................................  29 

6. Penelitian Terdahulu ..................................................................................  31 

B. Rerangka Pemikiran ........................................................................................  36 

C. Hipotesis .........................................................................................................  37 

BAB III METODE PENELITIAN  

A. Waktu dan Tempat Penelitian ..........................................................................  39 

B. Desain Penelitian .............................................................................................  39 

C. Definisi Operasional Variabel..........................................................................  40 

D. Populasi dan Sampel Penelitian .......................................................................  42 

1. Populasi Penelitian ....................................................................................  42 

2. Sampel Penelitian ......................................................................................  42 

E. Teknik Pengumpulan Data ..............................................................................  46 

F. Metode Analisis ..............................................................................................  47 

G. Uji Statistik Deskriptif .....................................................................................  51 

H. Pengujian Hipotesis .........................................................................................  51 

 

BAB IV HASIL DAN PEMBAHASAN  

A. Gambaran Umum Objek Penelitian .................................................................  53 

B. Hasil Uji Analisis Deskriptif  ...........................................................................  54 

C. Hasil Uji Hipotesis ..........................................................................................  57 

D. Pembahasan ....................................................................................................  61  

 

BAB V SIMPULAN DAN SARAN 

A. Simpulan .........................................................................................................  65 

B. Saran  ..............................................................................................................  66 

https://lib.mercubuana.ac.id



x 
 

DAFTAR PUSTAKA ................................................................................................  68 

LAMPIRAN ..............................................................................................................  71 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id



xi 
 

DAFTAR TABEL 

 

Tabel 1.1 Data Rata-Rata Pembagian Cash Dividen Final ......................................   3 

Tabel 2.1 Penelitian Terdahulu  ..............................................................................  31 

Tabel 3.1 Daftar Perusahaan LQ45 yang Menjadi Sample Penelitian  ....................  44 

Tabel 4.1 Jumlah Sampel Penelitian .......................................................................  53 

Tabel 4.2 Statistik Deskriptif Average Abnormal Return 2014-2015  .....................  55 

Tabel 4.3 Uji Paired Sample T-Test Abnormal Return Kelompok Dividen Naik  ...  57 

Tabel 4.4 Uji Paired Sample T-Test Abnormal Return Kelompok Dividen Turun ..  58 

Tabel 4.5 Uji Paired Sample T-Test Volume perdagangan Saham Dividen Naik  ...  59 

Tabel 4.6 Uji Paired Sample T-Test Volume Perdagangan Saham Dividen Turun  .  60 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id



xii 
 

DAFTAR GAMBAR 

 

Gambar 2.1 Rerangka Pemikiran ............................................................................  37 

Gambar 3.1 Periode Jendela ...................................................................................  48 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id



xiii 
 

DAFTAR LAMPIRAN 

 

Lampiran 1 Data Sample Perusahaan Kelompok Dividen Naik ..............................  71 

Lampiran 2 Data Sample Perusahaan kelompok Dividen Turun .............................  72 

Lampiran 3 Daftar Harga Saham Kelompok Dividen Naik .....................................  73 

Lampiran 4 Daftar Harga Saham Kelompok Dividen Turun ...................................  74 

Lampiran 5 Volume Perdagangan Saham Kelompok Dividen Turun ......................  75 

Lampiran 6 Volume Perdagangan Saham Kelompok Dividen Naik ........................  76 

   

 

 

 

https://lib.mercubuana.ac.id




