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ABSTRAK 
 

Penelitian ini bertujuan untuk menguji dan mengkaji pengaruh 
kepemilikan institusional, net profit margin  (NPM), retun on equity (ROE), dan 
Cash Holding terhadap perataan laba. Data yang digunakan dalam penelitian ini 
adalah data sekunder. Data penelitian ini diambil dari Bursa Efek Indonesia.  

 
Objek dalam penelitian ini adalah perusahaan properti dan real estate yang 

terdaftar di bursa efek indonesia selama tahun 2012-2015. Berdasarkan metode 
purposive sampling, diperoleh 18 perusahaan sebagai sampel, sehingga selama 4 
tahun pengamatan terdapat 72 laporan tahunan dianalisis. Teknik analisis data 
yang digunakan adalah teknik analisis regresi berganda, dimana variabel 
dependen adalah perataan laba (diukur dengan Indeks Eckel), dan variabel 
independennya adalah kepemilikan institusional, net profit margin, return on 
equity, dan cash holding. 

 
Hasil penelitian ini menunjukan bahwa Net Profit Margin (NPM) secara 

langsung berpengaruh terhadap Perataan laba, sedangkan Kepemilikan 
Institusional, Return On Equity (ROE) dan Cash Holding tidak memiliki pengaruh 
terhadap perataan laba. 

 
Kata kunci : Kepemilikan Institusional, Profitabilitas, Cash Holding, 
perataan laba, Net Profit Margin, Retun On Equity.  
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ABSTRACT 

 This study aims to examine and assess the influence of institutional 
ownership, retun on equity (ROE), net profit margin (NPM), and Cash Holding on 
income smoothing. The data used in this research is secondary data. The research 
data was taken from the Indonesia Stock Exchange. 
 
 The object of this research is the property and real estate company listed 
on the Indonesian stock exchange during the year 2012-2015. Based on purposive 
sampling method, acquired 18 companies in the sample, so that during the four 
years of observation there were 72 annual reports were analyzed. Data analysis 
technique used is the technique of multiple regression analysis, where the 
dependent variable is the smoothing of income (measured by Eckel Index), and 
the independent variable is institutional ownership, net profit margin, return on 
equity, and cash holding .. 
 These results indicate that the Net Profit Margin directly affect income 
smoothing, while the Institutional Ownership, Return on Equity (ROE) and Cash 
Holding has no effect on income smoothing. 
 
Keywords: Institutional Ownership, Profitability, Cash Holding, income 
smoothing, Net Profit Margin, Retun On Equity. 
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