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ABSTRACT 
 This study aims to assess the effect of good corporate governance and 

earnings management on price book value. Good corporate governance is 

measured by the presence of board meetings and the number of independent audit 

committees. Earnings management is measured by the accrual of working capital 

to sales. Price-book value is measured by the share price to equity per share. The 

population in this study were 60 manufacturing sub-sector base and chemical 

industry in the Indonesia Stock Exchange (BEI) during 2011-2015. Based on 

purposive sampling method, samples are qualified according to the criteria is as 

much as 290 samples during the 5 years of the study. The results of this study 

concluded that an independent audit committee have significant influence with a 

confidence level of 90% of the value of the company. While other variables 
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ABSTRAK 
Penelitian ini bertujuan untuk mengkaji pengaruh good corporate 

governance dan manajemen laba terhadap price book value. Good corporate 

governance diukur dengan kehadiran rapat dewan komisaris dan jumlah komite 

audit independen. Manajemen laba diukur dengan dengan akrual modal kerja 

terhadap penjualan. Price book value diukur dengan harga saham terhadap ekuitas 

per saham. Populasi dalam penelitian ini adalah 60 perusahaan manufaktur sub 

sektor industri dasar dan kimia di Bursa Efek Indonesia (BEI) selama 2011-2015. 

Berdasarkan metode purposive sampling, sampel yang memenuhi syarat sesuai 

kriteria adalah sebanyak 290 sampel selama 5 tahun penelitian. Hasil dari 

penelitian ini disimpulkan bahwa komite audit independen berpengaruh signifikan 

dengan tingkat kepercayaan 90% terhadap nilai perusahaan. Sedangkan variabel 

lainnya tidak 
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