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ABSTRACT 

 
 This research to determine the effect of the Debt to Equity Ratio (DER), 
Earning Per Share (EPS) and Return On Asset (ROA) Stock Price). The object of 
this research is a manufacturing company sub sector of foods and baverages 
registered in Indonesia Stock Exchange 2012-2014 period. 
 The research design used is causal research. Sampling using purposive 
sampling method. The method derived from 15 companies that meet the criteria 
and a total of 13 companies during the observation period. The data used is 
literature study, which was obtained from the official website of the Stock 
Exchange, namely www.idx.co.id and secondary data from several related 
literature. The analysis used in this research is panel data regression analysis 
using three alternative model approach that is common effect, fixed effect and 
random effect, then use the model selection test chow. And hypothesis testing 
using t-partial. 
 The results showed that the Debt to Equity Ratio (DER), Earning Per 
Share (EPS) and Return On Asset (ROA) partially significant effect on Dividend 
Payout Ratio (DPR). It is also evident from the results of the F test, which shows 
the value of R-squared (R2) = 0.995010. That is, 99.50% variable can be 
explained by variations in the House of Representatives of the three independent 
variables (DER,EPS,ROA), while the remaining 0.5% is explained by other 
factors outside the model being analyzed. 
 
Keywords: Debt to Equity Ratio (DER), Earning Per Share (EPS) and Return On 
Asset (ROA) and Stock Price. 
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ABSTRAK 

 
Penelitian ini untuk mengetahui pengaruh Debt to Equity Ratio (DER), 

Earning Per Share (EPS) dan Return On Asset (ROA) terhadap Harga Saham. 
Objek penelitian ini adalah perusahaan Manufaktur Sub Sektor Makanan dan 
Minuman yang terdaftar dalam Bursa Efek Indonesia periode tahun 2012-2014. 

Desain penelitian yang digunakan adalah penelitian kausal. Pengambilan 
sampel menggunakan metode purposive sampling. Dari metode tersebut diperoleh 
14 perusahaan yang memenuhi kriteria dan total 13 perusahaan selama periode 
pengamatan. Data yang digunakan adalah studi kepustakaan, yang diperoleh dari 
situs resmi BEI, yaitu www.idx.co.id dan data sekunder dari beberapa literature 
yang berkaitan. Analisis yang digunakan dalam penelitian ini adalah analisis 
regresi data panel dengan menggunakan tiga pendekatan model alternatif yaitu 
common effect, fixed effect dan random effect, lalu menggunakan pemilihan model 
dengan chow test. Serta pengujian hipotesis menggunakan t-parsial. 

Hasil penelitian ini menunjukkan bahwa Debt to Equity Ratio (DER), 
Earning Per Share (EPS), dan Return On Asset (ROA) secara parsial berpengaruh 
signifikan terhadap Harga Saham. Hal ini juga dibuktikan dari hasil uji F, yang 
menunjukkan nilai R-squared (R2) = 0.995010. Artinya, 99,50% variabel DPR 
dapat dijelaskan oleh variasi dari ketiga variabel independen (ROA, CR, DER), 
sedangkan sisanya 0.5% dijelaskan oleh faktor-faktor lain diluar model yang 
dianalisis. 

 
Kata kunci: Debt to Equity Ratio (DER), Earning Per Share (EPS) dan Return On 
Asset (ROA) dan Harga Saham. 
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