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ABSTRACT

This research was aimed at studying and evaluating the level of Good
Corporate Governance as implemented by bank institutions listed in Indonesia
Stock Exchange and how they affected financial performances and return of
shares.

The population invocved for this research are general trade banks and
foreign exchange banks that have gone public by the year of 2005 up to 2007. We
utilized random sampling method to accumulate informations based on active
stock dealings at as the source of data.

Using a causal research method to approach the subject, we measure each
Good Corporate Governance implementation, financial performance and return
of shares variables to the Good Corporate Governance structures, return on
assets and stock closing prices per year, respectively.

As the result we found out that the implementation of Good Corporate
Governance in 2005 was in accordance with Act No. 10/1998 and the Jakarta
Stock Exchange regulation as stipulated by Reg. No. 339/BEJ/07/2001 for
commercial bank. However, by the year for 2006 and 2007 only small number of
the institution under research have implemented Good Corporate Governance in
compliance to Central Bank Regulation No. 8/4/PBI/2006 for Commercial Bank.

Statistical linear regression test significantly showed that the
implementation of Good Corporate Governance gave positive influence on return
of shares and return on assets. It comes to conclusion that the better the Good
Corporate Governance implementation the higher the potential of return of shares
and Return on Assets to be.
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ABSTRAK

Penelitian ini bertujuan untuk mengkaji tingkat implementasi Good
Corporate Governance pada perbankan yang tercatat di Bursa Efek Indonesia
dan pengaruh implementasi Governance Corporate Governance terhadap kinerja
keuangan serta return saham.

Populasi penelitian adalah bank devisa dan bank umum yang telah go
public dari tahun 2005 sampai dengan tahun 2007. Sample dipilih secara random
berdasarkan pada saham-saham yang aktif diperdagangkan di Bursa.

Peneliti menggunakan metode penelitian kausal, variable implementasi
Good Corporate Governance diukur berdasarkan struktur GCG, kinerja keuangan
diukur berdasarkan Return on Assets dan return saham diukur dengan harga
saham penutupan per tahun.

Peneliti menemukan pada tahun 2005 implementasi Good Corporate
Governance berpedoman pada Undang-undang No. 10 tahun 1998 dan Peraturan
Bursa Efek Jakarta yang tertuang dalam Kep-339/BEJ/07/2001, sedangkan tahun
2006 dan 2007 belum semua perbankan mengimplementasikan Good Corporate
Governance sesuai peraturan BI No. 8/4/PBI/2006.

Hasil uji regresi menujukkan bahwa implimentasi Good Corporate
Governance berpengaruh positif dan signifikan terhadap return saham dan return
on assets. Hal ini bermakna bahwa semakin baik implementasi Good Corporate
Governance semakin tinggi potensi return saham dan Return on Assets (ROA).
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