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Abstrak

PenelitianinibertujuanuntukmenganalisapengaruhPengaruh  Return  On
Assets (ROA) dan Return On Equity (ROE) terhadapHargaSaham(Studiempiris
:Pada Perusahaan Manufaktur yang terdaftar di BEI dalamPerspektif Life Cycle).
Data yang diperolehsebanyak284perusahaandengankurunwaktu 2008 -
2011dandihubungkandengan3variabelpenelitian, yaitu :2 variabelindependen :
Return On Assets (ROA) dan Return On Equity (ROE) dan 1 variabeldependen :
Harga Saham. Metodeanalisis data yang digunakanadalahanaisis cluster,
ujinormalitas, ujimultikolinearitas, ujiautokorelasi, ujiheteroskedastisitas, uji t,
danuji F.

Hasilpenelitiananalsis custer menunjukkanbahwa: (1) dalam uji tcluster
pertama menunjukkan variabel ROA tidak berpengaruh terhadap harga saham dan
ROE tidak berpengaruh terhadap harga saham (2) Cluster kedua menunjukkan
variabel ROA berpengaruh terhadap harga saham dan variabel ROE berpengaruh
terhadap harga saham (3) untuk hasil uji f, cluster pertama ROA dan ROE secara
simultan tidak berpengaruh signifikan terhadap harga saham (4) cluster kedua
ROA dan ROE secara simultan berpengaruh signifikan terhadap harga saham.

Kata Kunci :ROA, ROEdanharga saham.
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Abstract

This study aimed to analyze the effect of Effect Return On Assets (ROA) and
Return on Equity (ROE) of Shares Price (Empirical Study: In Manufacturing
Company listed on the Stock Exchange in the Perspective of Life Cycle). The data
obtained with as many as 284 companies period from 2008 to 2011 and linked to
the 3 variables of the study, namely: two independent variables: Return on Assets
(ROA) and Return on Equity (ROE) and one dependent variable: Stock Price.
Data analysis method used is anaisis cluster, normality test, multicollinearity,
autocorrelationtest, heteroscedasticity test, t test, and F test.

The results indicate that the analysis is custer: (1) in the first cluster t test showed
a variable have no effect on stock prices ROA and ROE have no effect on stock
prices (2) The second cluster shows ROA variables affect stock prices and ROE
variables affect stock prices (3 ) to test the results of f, the first cluster ROA and
ROE simultaneously no significant effect on stock prices (4) both ROA and ROE
cluster simultaneously significant effect on stock prices.
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