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ABSTRACT

On 1 January 2009, the government re-do the changes in legislation - the
invitation of taxation. many changes in the law changes - these laws, including income
tax rate. Smilarly, the share price. One effect of stock prices can also be seen from the
changesin the regulation of taxation, Oneis the income tax rate.

In this study, the authors analyze the effects of changes in the calculation of the
differences in legislation - the 2008 income tax law to the particular company's stock
price LQ45 sectorslisted in Indonesia Stock Exchange.

Based on this study, there is a difference between the stock price before and
after changes in legidation - the tax law of 2008 which came into force on 1 January
2009 which indicated the significance value between 1.1% to 2.6%. This occurs because

the direct impact of changes in laws of 2008 taxation year on stock prices.
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