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ABSTRACT

The Objective of this research is to find out empirical evidence of the
influence of earnings management on cost of capital equity. The population of this
research was listed company in the manufacturing sector Indonesia Sock
Exchange (IDX), and the samples were determine based on 6 mentioned criteria.
There were 28 companies that meeting the criteria. Data analysis was carried out
in the term of pool cross-section covering annual financial report during 2008-
2009.

Earnings management was measured by ratio of working capital accruals
with sales, and cost of capital equity was estimated by Ohlson model. The
research hypothesis was tested using t test and simple linear regression test.

The result of this research through both of test shows that earnings
management had not positive influence on cost of capital equity significantly.
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ABSTRAK

Tujuan dari penelitian ini adalah untuk mengetahui bukti empiris tentang
pengaruh mangemen laba terhadap biaya moda ekuitas. Populasi dalam
penelitian ini digolongkan ke dalam perusahaan manufaktur Bursa Efek Indonesia
(BEI) dengan sampel 6 kriteria unsur penentu yang disebutkan. Ada 28
perusahaan yang memenuhi kriteria. Analisis data digunakan dalam laporan
keuangan tahunan selama tahun 2008-2009.

Mangemen laba diukur dengan rasio akrual moda kerja dengan
penjualan, dan biaya modal ekuitas diperkirakan oleh model Ohlson. Hipotesis
penelitian diuji menggunakan uji t dan uji regresi linier sederhana.

Hasil penelitian dengan menggunakan kedua pengujian menunjukkan
bahwa mangemen laba tidak memiliki pengaruh positif terhadap biaya modal
ekuitas secara signifikan.
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