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THE ANALYSIS OF COMPANIES FINANCIAL
PERFORMANCE BEFORE AND AFTER RIGHT ISSUE

BY :
LISMAWATI
43209110086

ABSTRACT

The objective of this research is to examine the of companies financial
performance on year before and after right issue. Proxies of companies
financial performance are current ratio, quick ratio, leverage ratio, ruturn on
assets, return on equity, net profir margin, total assets turn over, earnings per
share, price earnings ratio and Retern Saham.

Sample of this research are 42 companies that have been announced
their right issue in Indonesian Stock Exchange during the periode of 2007 until

2009. Data have been analyzed by using non parametric wilcoxon test.

The result show tha leverage ratio and price earnings ratio have
difference value before and after right issue. In the other hand, current ratio,
quick ratio, return on assets, return on equity, net profit margin, total assets
turn over, and earnings per share do not have difference value before and after

right issue.

Keywords : Ratio Financial & Ratio Retern Saham
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ANALISIS KINERJA KEUANGAN PERUSAHAAN SEBELUM
DAN SETELAH RIGHT ISSUE

Dibuat oleh :
LISMAWATI
43209110086

ABSTRAK

Tujuan dari penelitian ini adalah untuk memeriksa kinerja keuangan
perusahaan-perusahaan satu tahun sebelum dan satu tahun setelah right
issue. Aspek-aspek penting dalam kinerja keuangan perusahaan adalah
current ratio, quick ratio, leverage ratio, return on assets, return on equity, net
profit margin, total assets turnover, earnings per share, price earnings ratio dan

return Saham.

Sampel dari penelitian ini adalah 42 perusahaan dengan right issue
yang telah diumumkan di Bursa Efek Indonesia selama periode 2007-2009.

Data dianalisis dengan menggunakan uji wilcoxon non-parametric.

Hasil yang diperoleh menunjukkan bahwa terdapat selisih nilai
antara nisbah utang dan rasio penghasilan harga sebelum dan setelah right
issue. Sedangkan rasio aset lancar, rasio aset tunai, laba atas aset, laba atas
modal sendiri, margin laba bersih, perputaran total aset, dan pendapatan
per saham tidak memiliki selisih nilai sebelum dan setelah right issue.

Kata kunci: Ratio Financial & Ratio Retern Saham
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