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Metode pengumpulan data dalam penelitian ini adalah dengan menggunakan
data sekunder yaitu berupa laporan tahunan para emiten yang tercatat di BEI selama
periode 2007 — 2009, yang di unduh melalui internet, Sedangkan untuk penentuan
sampelnya menggunakan purposive judgement sampling. Dari 135 emiten yang
menjadi populasi, hanya 16 emiten saja yang memenuhi kriteria untuk dijadikan

sampel.

Variabel Independen dalam penelitian ini adalah GCG, yang diukur dengan
transparansi, akuntabilitas, responsibilitas, independensi, fairness, dewan komisaris,
direksi, tata nilai, etika dan morela, budaya. Sebagai variabel dependen adalah

Market Value Added (MVA). Sedangkan ukuran perusahaan digunakan sebagai

variabel kontrol.



Berdasarkan hasil olah data dan uji statistik yang dilakukan dengan
menggunakan uji-F, maka diperoleh hasil bahwa kinerja keuangan yang diproxi
dengan GCG berpengaruh positif terhadap kinerja keuangan yang diproxi dengan
MVA, dengan tingkat signifikansi sebesar 0,002. Sedangkan hasil uji-t menunjukan
hanya fairness (0,018), tata nilai, etika dan moral, budaya (0,002) serta ukuran
perusahaan (0,024) saja yang berpengaruh signifikan terhadap MVA. Salah satu
variabel independen yaitu variabel X4 (independensi) meruapakn data outlier

sehingga dikeluarkan dari hipotesa.
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ABSTRACT

The aim of this research is to analyze the effect of non financial performance
toward financial performance in manufacture industry listed in Indonesia’s Stock
Exchange for period 2007 — 2009. Therefore, this is a descriptive research.

This research was used secondary data from annual report that were
downloaded from internet. Researcher used purposive judgment sampling to get
sampel, therefore from 135 companies as population, only 16 companies that were
Julfill the criteria.

Non financial performance as independent variabel was proxy by Good
Corporate Governance that were measured from transparency, accountability,
responsibility, independency, fairness, board of commissioners, directors, value,
ethic & culture. Financial performance as dependent variabel was proxy by Market
Value Added. Variabel control in this research was company sized that measured by
total asset.

Statistik method used in this research is multiple regressions. This research
was proved that non financial performance simultaneously was significant effect to
the financial performance (2%) but not partially significant. Only fairness (1.2023),
value, ethic and culture (0.30%) and company size (2.20%) those were significant.

Keywords: Non financial performance, financial performance, good corporate
governance, market value added.
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