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ABSTRACT

Stock returns are affected by variables of inflation, exchange rates and
interest rates. The aim of this research is to investigate the effect of inflation,
exchange rates and interest rates on stock returns. The population of this research
taken of property companies listed in the Indonesian Stock Exchange, used
purposive sampling method that result 24 sample of property companies. This
research used data of the value of inflation, interest rate, Indonesian exchange
rate and stock return properties per year with pooling data in the period 2008-
2012. This research was using of the descriptive quantitative analysis (F test and
t-test).

The result of this research will be showing that the significance level is
above 0.05 then the variable inflation, interest rates and the exchange rate does

not have significant effect on stock return of the property companies.
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