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ABSTRACT 

This research aims to obtain empirical evidence about whether or not of 
net income effect, operating cash flow, and leverage to the devidend payout ratio 
on Kompas company which registered on Indonesia Stock Exchange in 2009 to 
2011. The sample technic conducted by purposive sampling method. The research 
literature conducted by studying journals and some theory that related to the topic 
research which contained in the library and  the other informations from websites 
www.idx.co.id. 

This research conducted by using SPSS (Statistical Program 'For Social 
Science) version 17.00. The statistical method used to examine the hypothesis is 
multiple regression models. Before doing some hypotheses examination, it 
conducted to examine the data quality, classical assumptions and hypotheses. The 
results showed that net income, operating cash flow, and leverage are affecting 
the devidend payout ratio . Individually the net income and operating cash flow 
does not affect the dividend payout ratio, while the leverage are affecting the  
devidend payout ratio. 
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