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ABSTRAK

Penelitian ini menguji pengaruh Faktor keuangan (Return On Equity
Current ratio, Debt to Equity Ratio, Total assetf turnover, EarningPer Share)
dan Faktor non keuangan (reputasi wunderwrifer, reputasi auditor umur
perusahaan dan ukuran perusahaan). Sampel dari penelitian ini adalah 23
perusahaan properti yang terdafiar di Bursa Efek Indonesia tahun 2007-2012.
Pengumpulan data diperoleh dari prospektus masing-masing perusahaan.

Teknik pengujian yang digunakan dalam penelitian ini meliputi uji
stasioneritas data dengan menggunakan uji akar-akar unit, selanjutnya
penentuan model panel dengan menggunakan uji chow, analisa yang di
gunakan dalam penelitan ini adalah regresi pooled least square.

Penelitian ini menemukan bahwa faktor keuangan yaitu current ratio dan
total asset turnover mempunyai pengaruh positif yang signifikan terhadap
initial return. Return on equity dan Erning per share mempunyai pengaruh
negatif yang signifikan terhadap initial return, sedangkan debt to equity ratio
tidak berpengaruh terhadap imitial return pada IPO perusahaan properti di
Bursa Efek Indonesia. Faktor non keuangan vaitu reputasi wnderwriter, reputasi
auditor, ukuran perusahaan mempunyai pengaruh negatif yang signifikan
terhadap initial return, sedangkan umur perusahaan tidak signifikan terhadap
initial return.

Kata kunci : faktor keuangan, faktor non kevangaan, Initial refurn
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ABSTRACT

This research examine the impact of Financial factors (Return On Equity
Current ratio, Debt to Equity Ratio, Totul asset turnover, Earning Per Share}
and non financial factor (underwriter reputation, reputation of auditor age of
the firm and size of the company). Samples from this research were 23 property
companies listed on the Indonesia Stock Exchange in 2007-2012. Data
collection was obtained from each company's prospectus.

Testing techniques that used in this research include the siationarity test
with data that using unit root test, furthermore determination panel model by
using chow lest, analysis that was used in this vesearch is the regression pooled
least square.

This research found that financial factors are the current ratio and total
assel turnover has a significant positive impact on initial refurns. Rerurn on
equity and earning per share has a significant negative impact on initial
returns, while the debt-to-equity ratio is not significant to initial return of
IPO’s property companies in Indornesia Stock Exchange. Non-financial factors
that is underwriter reputation, reputation of the auditor, firm size has a
significant negative impacl on initial returns, whereas age wasn’t significant to
the company’s initial return.

Keywords: financial factors, non-financial factors, Initial veturn
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