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PENGARUH LIKUIDITAS, PROFITABILITAS, DAN STRUKTUR
MODAL TERHADAP NILAI PERUSAHAAN

(Studi Pada Perusahaan Sub Sektor Perdagangan Ritel Terdaftar di
Bursa Efek Indonesia)

DALIYAH ASRI FADHILAH

ABSTRAK

Sektor ritel memiliki peran penting dalam perekonomian Indonesia, namun
juga menghadapi tantangan seperti akibat pandemi COVID-19, perubahan tren
konsumen, serta peningkatan digitalisasi yang berdampak pada fluktuasi nilai
perusahaan. Nilai perusahaan, yang mencerminkan persepsi investor terhadap
kinerja dan prospek perusahaan, menjadi fokus dalam penelitian ini. Penelitian ini
menggunakan Price Book Value (PBV) sebagai ukuran nilai perusahaan, serta
rasio-rasio keuangan seperti Return on Assets (ROA), Current Ratio (CR), dan Debt
to Equity Ratio (DER) untuk mengukur profitabilitas, likuiditas, dan struktur modal.
Penelitian ini menggunakan pendekatan kuantitatif dengan data sekunder dan
metode penelitian yaitu analisis regresi data panel dengan menggunakan software
EViews 13. Hasil penelitian menunjukkan bahwa profitabilitas yang diukur dengan
Return on Assets (ROA), likuiditas dengan Current Ratio (CR), dan struktur modal
dengan Debt to Equity Ratio (DER) memiliki pengaruh terhadap nilai perusahaan,
meskipun terdapat perbedaan signifikansi pengaruh pada masing-masing variabel
berdasarkan hasil studi terdahulu.

Keywords: Liquidity, Profitability, Capital Structure, Firm Value, Retail Trade,
Indonesia Stock Exchange (IDX)
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PENGARUH LIKUIDITAS, PROFITABILITAS, DAN STRUKTUR
MODAL TERHADAP NILAI PERUSAHAAN

(Studi Pada Perusahaan Sub Sektor Perdagangan Ritel Terdaftar di
Bursa Efek Indonesia)

DALIYAH ASRI FADHILAH

ABSTRAK

The retail sector plays an important role in Indonesia’s economy. However,
it also faces several challenges, such as the impact of the COVID-19 pandemic,
changes in consumer behavior, and increasing digitalization, which have affected
Sfluctuations in firm value. Firm value reflects investors' perceptions of a company's
performance and future prospects, making it the main focus of this study. This
research uses Price to Book Value (PBV) to measure firm value, while Return on
Assets (ROA), Current Ratio (CR), and Debt to Equity Ratio (DER) are used to
measure profitability, liquidity, and capital structure. This study applies a
quantitative approach using secondary data and panel data regression analysis
with EViews 13 software. The results show that profitability measured by Return
on Assets (ROA), liquidity measured by Current Ratio (CR), and capital structure
measured by Debt to Equity Ratio (DER) affect firm value, although the level of
significance differs for each variable based on the findings of previous studies.

Keywords: Liquidity, Profitability, Capital Structure, Firm Value, Retail Trade,
Indonesia Stock Exchange (IDX)
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