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ABSTRAK

Kajian ini mengkaji dampak profitabilitas, likuiditas, dan leverage terhadap
nilai perusahaan dengan mengintegrasikan kinerja lingkungan sebagai variabel
moderasi. Populasi penelitian terdiri atas 15 entitas dalam sub-sektor makanan dan
minuman yang terdaftar di Bursa Efek Indonesia sepanjang periode 2020 hingga
2024. Data sekunder yang dihimpun dari laporan keuangan, laporan keberlanjutan,
serta data PROPER dianalisis menggunakan metode regresi data panel dan
Moderated Regression Analysis melalui perangkat lunak EViews 13. Hasil analisis
menunjukkan bahwa profitabilitas berpengaruh positif dan signifikan terhadap nilai
perusahaan, sementara likuiditas memberikan dampak negatif yang signifikan.
Sebaliknya, variabel leverage tidak menunjukkan signifikansi statistik terhadap
nilai perusahaan. Secara mandiri, kinerja lingkungan tidak memiliki pengaruh
signifikan terhadap nilai perusahaan. Namun, pengujian interaksi membuktikan
bahwa kinerja lingkungan berperan sebagai moderator murni yang secara signifikan
memperkuat pengaruh positif profitabilitas terhadap nilai perusahaan. Di sisi lain,
kinerja lingkungan terbukti tidak mampu memoderasi hubungan antara likuiditas
maupun leverage dengan nilai perusahaan.

Kata Kunci: Profitabilitas, Likuiditas, Leverage, Nilai Perusahaan, Kinerja
Lingkungan, Sektor Makanan dan Minuman.



ABSTRACT

This investigation scrutinises the influence of profitability, liquidity, and
financial leverage on corporate valuation, whilst integrating environmental
performance as a moderating factor. The analysis centres upon fifteen entities
within the food and beverage industry segment, all of which have been constituents
of the Indonesia Stock Exchange during the period spanning 2020 to 2024.
Secondary data, derived from comprehensive financial disclosures, sustainability
reports, and PROPER assessments, were subjected to panel data regression and
Moderated Regression Analysis using EViews 13 software. The empirical evidence
demonstrates that profitability exerts a statistically significant, positive influence
on firm value, whereas liquidity manifests a significant, negative effect. In contrast,
leverage appears to have no discernible impact. Whilst environmental performance
does not demonstrate a significant direct influence on firm value, its interaction
with profitability is both positive and statistically significant. Consequently,
environmental performance operates as a pure moderator, augmenting the positive
association between profitability and firm value; however, it fails to moderate the
relationships between firm value and either liquidity or leverage.

Keywords: Profitability, Liquidity, Leverage, Firm Value, Environmental
Performance, Food and Beverage Sector.
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