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PENGARUH FINANCIAL DISTRESS, FOREIGN OWNERSHIP, 

TRANSFER PRICING DAN FIRM SIZE TERHADAP TAX AVOIDANCE 

(Studi Empiris pada Perusahaan Manufaktur Sektor Consumer Non-

Cyclicals yang terdaftar di Bursa Efek Indonesia tahun 2022-2024) 

 

DONNA AGUSTINA 

 

ABSTRAK 

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh kesulitan 

keuangan, kepemilikan asing, penetapan harga transfer, dan ukuran perusahaan 

terhadap penghindaran pajak pada perusahaan manufaktur sektor barang konsumen 

primer yang terdaftar di Bursa Efek Indonesia selama periode 2022-2024. 

Penghindaran pajak merupakan upaya perusahaan untuk mengurangi kewajiban 

perpajakan melalui pemanfaatan ketentuan perpajakan yang berlaku secara legal. 

Kesulitan keuangan menggambarkan kondisi kesulitan keuangan perusahaan, 

kepemilikan asing menunjukkan proporsi kepemilikan saham oleh pihak asing, 

penetapan harga transfer menggambarkan transaksi penetapan harga antara pihak 

yang memiliki hubungan berelasi, sedangkan ukuran perusahaan menunjukkan 

besar kecilnya perusahaan berdasarkan ukuran asetnya. Penelitian ini menggunakan 

pendekatan kuantitatif dengan data sekunder yang diperoleh dari laporan tahunan 

perusahaan. Populasi penelitian terdiri atas perusahaan sektor barang konsumen 

primer yang terdaftar di Bursa Efek Indonesia selama periode 2022-2024. 

Pemilihan sampel dilakukan menggunakan teknik purposive sampling berdasarkan 

kriteria yang telah ditetapkan, sehingga diperoleh 198 observasi sebagai sampel 

penelitian. Data dianalisis menggunakan regresi data panel dengan pemilihan 

model berdasarkan uji Chow, uji Hausman, dan uji Lagrange Multiplier, yang 

menghasilkan Random Effect Model (REM) sebagai model penelitian. Hasil 

penelitian menunjukkan bahwa kesulitan keuangan berpengaruh positif dan 

signifikan terhadap penghindaran pajak. Sementara itu, kepemilikan asing, 

penetapan harga transfer, dan ukuran perusahaan tidak berpengaruh signifikan 

terhadap penghindaran pajak. Hasil tersebut menunjukkan bahwa perusahaan 

dengan kondisi kesulitan keuangan memiliki kecenderungan melakukan praktik 

penghindaran pajak, sedangkan kepemilikan asing, transaksi dengan pihak berelasi, 

dan ukuran perusahaan belum dapat menjelaskan perubahan penghindaran pajak 

secara signifikan pada perusahaan sampel. 

Kata Kunci : Penghindaran Pajak, Kesulitan Keuangan, Kepemilikan Asing, 

Penetapan Harga Transfer, Ukuran Perusahaan. 
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THE EFFECT OF FINANCIAL DISTRESS, FOREIGN OWNERSHIP, 

TRANSFER PRICING AND FIRM SIZE ON TAX AVOIDANCE 

(An Empirical Study of Manufacturing Companies in the Consumer Non-

Cyclicals Sector Listed on the Indonesia Stock Exchange in 2022-2024) 

 

DONNA AGUSTINA 

 

ABSTRACT 

This study aims to examine and analyze the effects of financial distress, foreign 

ownership, transfer pricing, and firm size on tax avoidance in manufacturing 

companies in the Consumer Non-Cyclicals sector listed on the Indonesia Stock 

Exchange during the 2022-2024 period. Tax avoidance refers to the efforts made 

by companies to reduce their tax liabilities by legally utilizing applicable tax 

regulations. Financial distress describes the financial difficulties experienced by a 

company, foreign ownership represents the proportion of shares owned by foreign 

parties, transfer pricing refers to pricing transactions between related parties, 

while firm size indicates the size of a company based on its total assets. This study 

employs a quantitative approach using secondary data obtained from companies’ 

annual reports. The population consists of companies in the Consumer Non-

Cyclicals sector listed on the Indonesia Stock Exchange during the 2022-2024 

period. The sample was selected using the purposive sampling technique based on 

predetermined criteria, resulting in 198 observations as the research sample. The 

data were analyzed using panel data regression, with model selection based on the 

Chow test, Hausman test, and Lagrange Multiplier test, which resulted in the 

Random Effect Model (REM) being selected as the research model. The results 

show that financial distress has a positive and significant effect on tax avoidance. 

Meanwhile, foreign ownership, transfer pricing, and firm size do not have 

significant effects on tax avoidance. These findings indicate that companies 

experiencing financial distress tend to engage in tax avoidance practices, while 

foreign ownership, related-party transactions, and firm size cannot significantly 

explain variations in tax avoidance among the sampled companies. 

Keywords : Tax Avoidance, Financial Distress, Foreign Ownership, Transfer 

Pricing, Firm Size. 
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