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ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh Transfer
Pricing, Earning Management, dan Leverage terhadap Tax Avoidance, serta
menguji kemampuan [Institutional Ownership dalam memoderasi pengaruh
Transfer Pricing, Earning Management, dan Leverage terhadap Tax Avoidance.
Populasi dalam penelitian ini adalah perusahaan sektor manufaktur yang terdaftar
di Bursa Efek Indonesia (BEI) selama periode 2021-2023. Penelitian ini
menggunakan pendekatan kuantitatif dengan metode pengambilan sampel
purposive sampling, sehingga diperoleh sebanyak 198 sampel observasi (N = 198).
Teknik analisis data yang digunakan adalah analisis statistik deskriptif, uji asumsi
klasik, regresi linier berganda, dan Moderated Regression Analysis (MRA) dengan
bantuan software statistik. Hasil penelitian secara parsial menunjukkan bahwa
Transfer Pricing berpengaruh negatif namun tidak signifikan terhadap Tax
Avoidance. Earning Management berpengaruh positif namun tidak signifikan
terhadap Tax Avoidance. Sementara itu, Leverage berpengaruh positif dan
signifikan terhadap Tax Avoidance. Hasil uji moderasi menunjukkan bahwa
Institutional Ownership tidak mampu memoderasi pengaruh Transfer Pricing
maupun Earning Management terhadap Tax Avoidance. Namun, Institutional
Ownership terbukti secara signifikan mampu memoderasi dengan memperkuat
pengaruh Leverage terhadap Tax avoidance (Quasi Moderator). Temuan penelitian
ini mengimplikasikan bahwa efisiensi pajak melalui instrumen utang (tax shield)
yang didukung oleh pengawasan pemegang saham institusi merupakan determinan
utama praktik penghindaran pajak pada sektor manufaktur di Indonesia.

Kata Kunci: Transfer Pricing, Earning Management, Leverage, Institutional
Ownership, Tax Avoidance, Teori Keagenan.
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ABSTRACT

This study aims to examine and analyze the effect of Transfer Pricing, Earning
Management, and Leverage on Tax Avoidance, as well as to test the ability of
Institutional Ownership to moderate the effects of Transfer Pricing, Earning
Management, and Leverage on Tax Avoidance. The population in this study
comprises manufacturing companies listed on the Indonesia Stock Exchange (IDX)
during the 2021-2023 period. This research adopts a quantitative approach using
a purposive sampling method, obtaining a final sample of 198 observation data (N
= 198). Data analysis techniques utilized include descriptive statistical analysis,
classical assumption tests, multiple linear regression, and Moderated Regression
Analysis (MRA). The partial results indicate that Transfer Pricing has a negative
but insignificant effect on Tax Avoidance. Earning Management has a positive but
insignificant effect on Tax Avoidance. Meanwhile, Leverage has a positive and
significant effect on Tax Avoidance. The moderation test results reveal that
Institutional Ownership fails to moderate the effects of both Transfer Pricing and
Earning Management on Tax Avoidance. However, Institutional Ownership is
proven to significantly strengthen the effect of Leverage on Tax avoidance (Quasi
Moderator). The findings imply that tax efficiency through debt instruments (tax
shield), supported by institutional shareholding monitoring, serves as the primary
determinant of tax avoidance practices in the Indonesian manufacturing sector.

Keywords: Transfer Pricing, Earning Management, Leverage, Institutional
Ownership, Tax Avoidance, Agency Theory.
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