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ABSTRAK 

 
Kajian ini bertujuan menganalisis kontribusi sales growth, company size, dan 

leverage terhadap praktik penghindaran pajak yang diukur menggunakan indikator 

effective tax rate. Melalui metode kuantitatif berbasis regresi data panel, pengamatan 

dilakukan terhadap 50 entitas manufaktur di Bursa Efek Indonesia sepanjang kurun 

waktu 2021–2025 dengan total 250 data amatan. Pengujian statistik dijalankan 

melalui perangkat lunak EViews versi 13 dengan pendekatan Random Effect Model 

sebagai model terpilih. Hasil uji secara bersama-sama membuktikan bahwa ketiga 

variabel penjelas memiliki pengaruh signifikan terhadap penghindaran pajak. Secara 

individual, laju sales growth memperlihatkan pengaruh positif yang signifikan 

terhadap kecenderungan penghindaran pajak. Di sisi lain, leverage terbukti 

berpengaruh signifikan terhadap penghindaran pajak, sementara company size tidak 

menunjukkan pengaruh yang berarti. Dari sudut pandang praktis, manajemen 

disarankan menata porsi utang secara hati-hati agar tidak memicu koreksi fiskal, 

sedangkan instansi perpajakan perlu memperketat pemantauan kepatuhan pada 

korporasi yang mencatatkan lonjakan penjualan. 

Kata Kunci: Penghindaran Pajak, Sales Growth, Company Size, Leverage, Effective 

Tax Rate, Random Effect Model.
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ABSTRACT 

 
This research aims to examine the impact of sales growth, firm size, and leverage on 

corporate tax avoidance proxied by the effective tax rate. Applying a quantitative panel data 

regression framework, the investigation observes 50 manufacturing companies listed on the 

Indonesia Stock Exchange over the 2021–2025 period, producing 250 firm-year 

observations. Statistical computations were executed using EViews version 13, where the 

Random Effect Model was confirmed as the most appropriate estimator. The simultaneous 

findings indicate that the independent variables collectively exert a significant influence on 

tax avoidance. On a partial basis, sales growth demonstrates a significant positive effect on 

tax avoidance behavior. Concurrently, leverage significantly affects tax avoidance, whereas 

firm size shows no meaningful impact. As a practical implication, corporate executives 

should maintain prudent debt financing to prevent tax adjustments, while tax regulators are 

advised to intensify risk-based supervision of firms experiencing rapid sales expansion. 

Keywords: Tax Avoidance, Sales Growth, Company Size, Leverage, Effective Tax 

                    Rate, Random Effect Model. 
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