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ABSTRACT 

This study aims to analyze the influence of Green Finance Literacy, Herding 

Behavior, and Overconfidence on Financial Behavior with Risk Perception as a 

mediating variable. The population of this study consisted of investors domiciled in 

Greater Jakarta and Karawang, with a total sample of 157 respondents. The data 

analysis method used in this study was Partial Least Square-Structural Equation 

Modeling (PLS-SEM). The results showed that Green Finance Literacy had a 

significant effect on Risk Perception and Financial Behavior. Herding Behavior had 

a significant effect on Risk Perception but did not have a significant effect on 

Financial Behavior. Overconfidence had a significant effect on Financial Behavior 

but did not have a significant effect on Risk Perception. In addition, Risk Perception 

was only able to mediate the relationship between Green Finance Literacy and 

Financial Behavior.  

 

Keywords : Green Finance Literacy, Herding Behavior, Overconfidence, Risk 

Perception, Financial Behavior. 
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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh Green Finance Literacy, 

Herding Behavior, dan Overconfidence terhadap Perilaku Keuangan dengan Risk 

Perception sebagai variabel mediasi. Populasi penelitian ini adalah investor yang 

berdomisili di Jabodetabek dan Karawang, dengan jumlah sampel sebanyak 157 

responden. Metode analisis data yang digunakan dalam penelitian ini adalah Partial 

Least Square-Structural Equation Modeling (PLS-SEM). Hasil penelitian 

menunjukkan bahwa Green Finance Literacy berpengaruh signifikan terhadap Risk 

Perception dan Perilaku Keuangan. Herding Behavior berpengaruh signifikan 

terhadap Risk Perception, tetapi tidak berpengaruh signifikan terhadap Perilaku 

Keuangan. Overconfidence berpengaruh signifikan terhadap Perilaku Keuangan, 

tetapi tidak berpengaruh signifikan terhadap Risk Perception. Sedangkan Risk 

Perception hanya mampu memediasi hubungan antara Green Finance Literacy dan 

Perilaku Keuangan. 

 

Kata kunci : Green Finance Literacy, Herding Behavior, Overconfidence, Risk 

Perception, Perilaku Keuangan. 
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