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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh pengungkapan Sustainability Report, kinerja
keuangan, dan kepemilikan institusional terhadap nilai perusahaan pada perusahaan perbankan yang
terdaftar di Bursa Efek Indonesia periode 2021-2025.  Temuan penelitian ini menunjukkan bahwa
peningkatan profitabilitas mampu meningkatkan nilai perusahaan, sedangkan pengungkapan
Sustainability Report dan tingginya kepemilikan institusional belum tentu direspons positif oleh
investor pada perusahaan perbankan selama periode penelitianpenelitian dengan total 55 observasi.
Analisis data dilakukan menggunakan regresi data panel dengan bantuan perangkat lunak EViews
13, melalui tahapan uji pemilihan model, uji asumsi, dan pengujian hipotesis. Hasil penelitian
menunjukkan bahwa pengungkapan Sustainability Report berpengaruh negatif dan signifikan
terhadap nilai perusahaan, kinerja keuangan yang diproksikan dengan Return on Assets (ROA)
berpengaruh positif dan signifikan terhadap nilai perusahaan, serta kepemilikan institusional
berpengaruh negatif dan signifikan terhadap nilai perusahaan. Temuan penelitian ini menunjukkan
bahwa peningkatan profitabilitas mampu meningkatkan nilai perusahaan, sedangkan pengungkapan
Sustainability Report dan tingginya kepemilikan institusional belum tentu direspons positif oleh
investor pada perusahaan perbankan selama periode penelitian.

Kata Kunci: Sustainability Report, Kinerja Keuangan, Kepemilikan Institusional, Nilai Perusahaan,
Regresi Data Panel.
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ABSTRACT

his study aims to examine the effect of Sustainability Report disclosure, financial performance, and
institutional ownership on firm value in banking companies listed on the Indonesia Stock Exchange
during the 2021-2025 period. This research employed a quantitative approach using secondary
data obtained from annual reports, sustainability reports, and financial statements. The sampling
technique used was purposive sampling, resulting in 11 banking companies that met the research
criteria, with a total of 55 observations. Data were analyzed using panel data regression with the
assistance of EViews 13 software through model selection tests, classical assumption tests, and
hypothesis testing.

The results indicate that Sustainability Report disclosure has a negative and significant effect on
firm value, financial performance as measured by Return on Assets (ROA) has a positive and
significant effect on firm value, and institutional ownership has a negative and significant effect on
firm value. These findings suggest that higher profitability enhances firm value, while Sustainability
Report disclosure and a higher level of institutional ownership do not necessarily receive positive
responses from investors in banking companies during the observation period.

Keywords: Sustainability Report, Financial Performance, Institutional Ownership, Firm Value,
Panel Data Regression.
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