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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh literasi 
keuangan, persepsi risiko, dan perilaku herding terhadap keputusan investasi 
dengan financial attitude sebagai mediasi pada generasi melenial di 
JABODETABEK. Penelitian dilakukan dengan pendekatan kuantitatif, dengan 
menggunakan responden 100 generasi milenial yang berdomisili di wilayah Jakarta, 
Bogor, Depok, Tangerang, dan Bekasi (JABODETABEK). Instrumen penelitan 
dilakukan menggunakan kuesionr dan dianalisis dengan Partial Least Squere (PLS). 
Hasil penelitian membuktikan bahwa literasi keuangan dan persepsi resiko 
berpengaruh signifikan terhadap financial attitude, sedangkan perilaku herding 
tidak berpengaruh terhadap financial attitude pada generasi melenial di 
JABODETABEK. Dari hasil pengujian pengaruh langsung diketahui bahwa literasi 
keuangan, persepsi resiko, perilaku herding dan financial attitude berpengaruh 
signifikan terhadap keputusan investasi pada generasi melenial di 
JABODETABEK. Adapun dari hasil pengujian pengaruh tidak langsung diketahui 
bahwa literasi keuangan dan perilaku herding melalui financial attitude 
berpengaruh signifikan terhadap keputusan investasi pada generasi melenial di 
JABODETABEK. Hasil lain menunjukkan bahwa persepsi resiko melalui financial 
attitude tidak berpengaruh signifikan terhadap keputusan investasi pada generasi 
melenial di JABODETABEK.  

Kata Kunci : Literasi Keuangan, Persepsi Resiko, Perilaku Herding, Financial 
Attitude, Keputusan Investasi 
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THE INFLUENCE OF FINANCIAL LITERACY, RISK PERCEPTION 
AND HERDING BEHAVIOR ON INVESTMENT DECISIONS WITH 
FINANCIAL ATTITUDE AS MEDIATION (Study on the Millennial 

Generation in Jabodetabek) 
Aulya Ranggita Syahrani 

 

 

ABSTRACT 

 

This study aims to determine and analyze the influence of financial literacy, risk 
perception, and herding behavior on investment decisions, with financial attitude 
as a mediating variable among millennials in JABODETABEK. The research was 
conducted using a quantitative approach, involving 100 millennial respondents 
residing in the Jakarta, Bogor, Depok, Tangerang, and Bekasi (JABODETABEK) 
areas. The research instrument was a questionnaire, and the data were analyzed 
using Partial Least Squares (PLS). The results show that financial literacy and risk 
perception have a significant effect on financial attitude, while herding behavior 
does not significantly affect financial attitude among millennials in 
JABODETABEK. The direct effect testing indicates that financial literacy, risk 
perception, herding behavior, and financial attitude significantly influence 
investment decisions among millennials in JABODETABEK. Furthermore, the 
indirect effect testing reveals that financial literacy and herding behavior, through 
financial attitude, have a significant effect on investment decisions among 
millennials in JABODETABEK. However, risk perception through financial 
attitude does not have a significant effect on investment decisions among 
millennials in JABODETABEK. 

Keywords: Financial Literacy, Risk Perception, Herding Behavior, Financial 
Attitude, Investment Decision 
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