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ABSTRAK BHS. INDONESIA 

 

 

PENGARUH BEBAN PENELITIAN DAN PENGEMBANGAN, 
BEBAN PEMASARAN DAN RASIO BEBAN OPERASIONAL 

TERHADAP KINERJA KEUANGAN 
(Studi pada Perusahaan Sektor Healthcare dan Consumer  

Non Cyclicals yang Terdaftar di BEI Tahun 2020-2024) 

ERNA YANTI 
 

ABSTRAK 

Penelitian ini diarahkan untuk menilai keterkaitan beban penelitian dan 
pengembangan, beban pemasaran, serta rasio beban operasional dengan kinerja 
keuangan yang diukur menggunakan Return on Assets (ROA) pada perusahaan 
sektor Healthcare dan Consumer Non-Cyclicals yang tercatat di Bursa Efek 
Indonesia selama 2020–2024. Penelitian menggunakan rancangan kuantitatif 
dengan data sekunder yang diperoleh dari laporan tahunan dan laporan keuangan 
perusahaan. Pemilihan sampel dilakukan secara purposive sampling dan 
menghasilkan 15 perusahaan dengan total 75 unit observasi. Analisis data 
menggunakan regresi data panel melalui EViews 13. Hasil pengujian menunjukkan 
bahwa beban penelitian dan pengembangan memiliki pengaruh negatif dan 
signifikan terhadap kinerja keuangan. Sebaliknya, beban pemasaran berpengaruh 
positif dan signifikan, sedangkan rasio beban operasional menunjukkan pengaruh 
negatif dan signifikan. Temuan tersebut menunjukkan perlunya perusahaan 
mengevaluasi efektivitas pembiayaan penelitian dan pengembangan, mengarahkan 
anggaran pemasaran secara tepat, serta menjaga pengendalian biaya operasional 
untuk memperkuat kinerja keuangan. 

Kata kunci: Beban Penelitian dan Pengembangan, Beban Pemasaran, Rasio Beban 
Operasional, Kinerja Keuangan, Return on Assets. 
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ABSTRAK BHS. INGGRIS 
 

 

THE EFFECT OF RESEARCH AND DEVELOPMENT 

EXPENSE, MARKETING EXPENSE, AND OPERATING 
EXPENSES RATIO ON FINANCIAL PERFORMANCE 

(A Study of Healthcare and Consumer Non-Cyclical Companies 
Listed on the IDX 2020-2024) 

ERNA YANTI 

ABSTRACT 
 

This research investigates the relationship between research and development 
expense, marketing expense, and operating expense ratio and financial 
performance, with Return on Assets (ROA) used as the performance measure, 
among Healthcare and Consumer Non Cyclicals companies listed on the Indonesia 
Stock Exchange during 2020–2024. A quantitative approach was employed with 
secondary data obtained from annual reports and financial statements. Purposive 
sampling yielded 15 companies and 75 observations. Panel data regression was 
conducted using EViews 13. The findings show that research and development 
expense has a negative and significant relationship with financial performance, 
whereas marketing expense has a positive and significant relationship. Operating 
expense ratio is negatively and significantly associated with financial performance. 
The results emphasize the need to evaluate the productivity of research and 
development spending, channel marketing funds efficiently, and control operating 
costs in order to strengthen corporate financial performance. 

Keywords: Research and Development Expense, Marketing Expense, Operating 
Expense Ratio, Financial Performance, Return on Assets. 

 

 

 

 

  

http://lib.mercubuana.ac.id 
Menteng



 
 

 

x 
 

DAFTAR ISI 

 
HALAMAN PENYATAAN KARYA SENDIRI ................................................... ii 
HALAMAN SURAT KETERANGAN HASIL UJI TURNITIN ......................... iii 
HALAMAN PENGESAHAN................................................................................ iv 
KATA PENGANTAR............................................................................................. v 
HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI TUGAS AKHIR DI 
REPOSITORI UMB.............................................................................................. vii 
ABSTRAK ........................................................................................................... viii 
ABSTRACT ............................................................................................................. ix 
DAFTAR ISI ........................................................................................................... x 
DAFTAR TABEL ................................................................................................ xiii 
DAFTAR GAMBAR ........................................................................................... xiv 
DAFTAR LAMPIRAN ......................................................................................... xv 
BAB I  PENDAHULUAN ..................................................................................... 1 

1.1    Latar Belakang Penelitian ............................................................................ 1 
1.2    Perumusan Masalah ..................................................................................... 4 
1.3    Tujuan Penelitian ......................................................................................... 4 
1.4    Kontribusi Penelitian ................................................................................... 4 

1.4.1 Aspek Teorites ........................................................................................ 4 
1.4.2 Aspek Praktis .......................................................................................... 5 
1.4.3 Aspek Kebijakan..................................................................................... 5 

BAB II KAJIAN PUSTAKA, RERANGKA PEMIKIRAN DAN HIPOTESIS

 ................................................................................................................................. 6 
2.1    Kajian Pustaka.............................................................................................. 6 

2.1.1 Teori Resource Based View (RBV) ........................................................ 6 
2.1.2 Teori Agency (Agency Theory) .............................................................. 7 
2.1.3 Penelitian dan Pengembangan (Reseach and Development) .................. 8 
2.1.4 Beban Pemasaran (Marketing Expense) ............................................... 10 
2.1.5 Rasio Beban Operasional (Operating Expense Ratio).......................... 11 
2.1.6 Kinerja Keuangan (Financial Performance) ........................................ 13 
2.1.7 Penelitian Terdahulu ............................................................................. 14 

2.2    Rerangka Pemikiran ................................................................................... 21 
2.2.1 Pengaruh Beban Penelitian dan Pengembangan Terhadap Kinerja 

Keuangan .............................................................................................. 21 

http://lib.mercubuana.ac.id 
Menteng



 
 

 

xi 
 

2.2.2 Pengaruh Beban Pemasaran Terhadap Kinerja Keuangan ................... 22 
2.2.3 Pengaruh Rasio Beban Operasional Terhadap Kinerja Keuangan ....... 23 

2.3    Hipotesis..................................................................................................... 25 
BAB III DESAIN DAN METODE PENELITIAN .......................................... 26 

3.1    Jenis Penelitian........................................................................................... 26 
3.2    Definisi Operasioanl Variabel Dan Pengukuran Variabel ......................... 26 

3.2.1 Variabel  Dependen .............................................................................. 26 
3.2.2 Variabel Independen ............................................................................. 26 

3.3    Populasi dan Sampel .................................................................................. 28 
3.4    Teknik Pengumpulan Data......................................................................... 29 
3.5    Metode Analisis Data................................................................................. 30 

3.5.1 Statistik Deskriptif ................................................................................ 30 
3.5.2 Uji Asumsi Klasik................................................................................. 30 
3.5.3 Analisis Regresi Data Panel .................................................................... 32 

3.5.4    Pemilihan Model Regresi Data Panel ..................................................... 33 
3.5.4.1 Uji Chow .............................................................................................. 34 
3.5.4.2  Uji Hausman ........................................................................................ 34 
3.5.4.3  Uji Lagrange Multiplier....................................................................... 35 

3.5.5    Analisis Regresi Linear Berganda .......................................................... 35 
3.5.6    Uji Kesesuaian Model (Goodness of fit) ................................................ 36 

3.5.6.1 Uji Koefisien Determinasi R² ............................................................... 36 
3.5.6.2 Uji Signifikan Parameter Simultan (Uji F)........................................... 36 
3.5.6.3 Uji Hipotesis (Uji t) .............................................................................. 37 

BAB IV HASIL DAN PEMBAHASAN............................................................. 38 
4.1    Deskripsi Objek Penelitian ........................................................................ 38 
4.2   Analisis Statistik Deskriptif ........................................................................ 38 
4.3   Uji Asumsi Klasik ....................................................................................... 40 

4.3.1   Uji Normalitas ....................................................................................... 40 
4.3.2   Uji Multikolinearitas ............................................................................. 41 
4.2.3   Uji Heteroskedasitas .............................................................................. 41 
4.3.4   Uji Autokorelasi.................................................................................... 42 

4.4   Model Regresi Data Panel........................................................................... 43 
4.4.1 Common Effect Model ......................................................................... 43 
4.4.2  Fixed Effect Model ............................................................................... 44 
4.4.3  Random Effect Model........................................................................... 46 

4.5   Pemilihan Model Regresi Data Panel ......................................................... 46 

http://lib.mercubuana.ac.id 
Menteng



 
 

 

xii 
 

4.5.1 Uji Chow............................................................................................... 47 
4.5.2 Uji Hausman ......................................................................................... 48 
4.5.3 Uji Lagrange Multiplier ........................................................................ 49 

4.6    Hasil Analisis Regresi Data Panel ............................................................. 49 
4.7    Uji Kesesuaian Model ................................................................................ 51 

4.7.1    Uji F ...................................................................................................... 51 
4.7.2    Uji koefisien Determinasi (R²) ............................................................. 52 
4.7.3    Uji Hipotesis (Uji t) .............................................................................. 52 

4.8    Hasil Pembahasan ...................................................................................... 54 
4.8.1 Pengaruh Beban Penelitian dan Pengembangan terhadap Kinerja 

Keuangan .............................................................................................. 54 
4.8.2  Pengaruh Beban Pemasaran terhadap Kinerja Keuangan..................... 55 
4.8.3 Pengaruh Rasio Beban Operasional terhadap Kinerja Keuangan ......... 55 

BAB V KESIMPULAN DAN SARAN .............................................................. 57 
5.1   Kesimpulan ................................................................................................. 57 
5.2   Saran............................................................................................................ 57 

5.2.1 Bagi peneliti sebelumnya...................................................................... 57 
5.2.2 Bagi perusahaan .................................................................................... 58 
5.2.3 Bagi Investor......................................................................................... 58 

DAFTAR PUSTAKA .......................................................................................... 59 
LAMPIRAN ......................................................................................................... 62 
 
 

 

 

 

 

 

 

 

 

  

http://lib.mercubuana.ac.id 
Menteng



 
 

 

xiii 
 

DAFTAR TABEL 

 
Tabel 3. 1 Definisi dan Operasionalisasi Variabel ................................................ 27 

Tabel 3. 2 Kriteria Sampel .................................................................................... 29 

Tabel 4. 1 Hasil Statistik Deskriptif  ...................................................................... 38 

Tabel 4. 2  Hasil Uji Normalitas ........................................................................... 40 

Tabel 4. 3  Hasil Uji Normalitas Setelah Outlier .................................................. 40 

Tabel 4. 4  Hasil Uji Multikolinearitas.................................................................. 41 

Tabel 4. 5  Hasil Uji Heteroskedasitas .................................................................. 42 

Tabel 4. 6  Hasil Uji Autokorelasi......................................................................... 42 

Tabel 4. 7 Hasil Uji Common Effect Model ......................................................... 43 

Tabel 4. 8  Hasil Uji Fixed Effect Model .............................................................. 44 

Tabel 4. 9  Hasil Uji Random Effect Model ......................................................... 46 

Tabel 4. 10 Hasil Uji Chow................................................................................... 48 

Tabel 4. 11  Hasil Uji Hausman ............................................................................ 48 

Tabel 4. 12  Hasil Uji Lagrange Multiplier ........................................................... 49 

Tabel 4. 13  Hasil Uji Analisis Regresi Data Panel Fixed Effect Model .............. 50 

Tabel 4. 14  Hasil Uji F ......................................................................................... 51 

Tabel 4. 15  Hasil Koefisiensi Determinasi........................................................... 52 

Tabel 4. 16   Hasil Uji Statistik ............................................................................. 53 

  

http://lib.mercubuana.ac.id 
Menteng



 
 

 

xiv 
 

DAFTAR GAMBAR 

 
Gambar 1. 1 Perkembangan ROA Beberapa Perusahaan Manufaktur Tahun 2020 
– 2024 ...................................................................................................................... 1 
Gambar 2. 1 Kerangka Pemikiran ......................................................................... 25 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://lib.mercubuana.ac.id 
Menteng



 
 

 

xv 
 

DAFTAR LAMPIRAN 
 
 
Lampiran 1. 1 Daftar Perusahaan Sampel ............................................................. 62 

Lampiran 1. 2 Tabulasi Data ................................................................................. 63 

Lampiran 1. 3 Uji Statistik Deskriptif ................................................................... 65 

Lampiran 1. 4  Uji Normalitas .............................................................................. 65 

Lampiran 1. 5 Uji Normalitas Setelah Outlier ...................................................... 65 

Lampiran 1. 6 Uji Multikolonieritas ..................................................................... 66 

Lampiran 1. 7 Uji Heteroskedasitas ...................................................................... 66 

Lampiran 1. 8 Uji Autokorelasi............................................................................. 66 

Lampiran 1. 9 Common Effect Model .................................................................. 67 

Lampiran 1. 10 Fixed Effect Model ...................................................................... 67 

Lampiran 1. 11 Random Effect Model.................................................................. 68 

Lampiran 1. 12 Uji Chow...................................................................................... 68 

Lampiran 1. 13 Uji Hausman ................................................................................ 69 

Lampiran 1. 14 Uji Lagrange Multiplier ............................................................... 69 

Lampiran 1. 15 Uji Hasil Analisis Regresi Data Panel ......................................... 70 

Lampiran 1. 16 Uji F ............................................................................................. 70 

Lampiran 1. 17 Uji Koefisiensi Determinasi ........................................................ 71 

Lampiran 1. 18 Uji Statistik t ................................................................................ 71 

Lampiran 1. 19 Formulir Kegiatan Bimbingan ..................................................... 72 

Lampiran 1. 20 Daftar Riwayat Hidup .................................................................. 73 

 

 

 

 

 

 

 

 

 

http://lib.mercubuana.ac.id 
Menteng


	6b0178702c0102cf618b5d68fa335b25c92a85727d85688f61e323510dfd5ff7.pdf
	46156e16ea61e3ed4e38fc0de129e54b07dd85af5f12a0819ee6e0cdf4b18699.pdf

	5244bd1dbe371245afc1978cfb392a9631cc67337d49de6d89790c67679281bd.pdf
	6b0178702c0102cf618b5d68fa335b25c92a85727d85688f61e323510dfd5ff7.pdf
	9dca9cabcaaf8f1d9309d18feba6416e126e883956d88dccfc29fceeb2d70730.pdf
	Agustin Fadjarenie - Mhs a.n Erna Yanti - 43222110109 - Lembar Pengesahan Tugas Akhir FEB
	46156e16ea61e3ed4e38fc0de129e54b07dd85af5f12a0819ee6e0cdf4b18699.pdf

	50ad508d3c88c6b9b0a5429732ae6585f87c7cd518e0610d5051ac29c46a5289.pdf
	6b0178702c0102cf618b5d68fa335b25c92a85727d85688f61e323510dfd5ff7.pdf
	46156e16ea61e3ed4e38fc0de129e54b07dd85af5f12a0819ee6e0cdf4b18699.pdf




