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PENGARUH ESG, KEPEMILIKAN INSTITUSIONAL ASING,
PROFITABILITAS, DAN LEVERAGE TERHADAP TAX
AVOIDANCE
(Studi Empiris pada Perusahaan Sektor Basic Materials,
Industrials, Consumer Non-Cyclicals, dan Consumer
Cyclicals yang Terdaftar di Bursa Efek
Indonesia 2022 - 2024)

LENI MARIANA

ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Environmental, Social,
and Governance (ESG), kepemilikan institusional asing, profitabilitas, dan
leverage terhadap tax avoidance. Variabel dependen dalam penelitian ini adalah zax
avoidance, sedangkan variabel independennya meliputi ESG, kepemilikan
institusional asing, profitabilitas, dan leverage. Sampel penelitian terdiri dari 88
perusahaan dengan total 264 observasi selama periode 2022-2024. Metode analisis
yang digunakan adalah regresi data panel dengan bantuan EViews 13. Hasil
pemilihan model menunjukkan bahwa Random Effect Model (REM) merupakan
model terbaik, sehingga estimasi dilakukan menggunakan metode Generalized
Least Square (GLS). Hasil penelitian menunjukkan bahwa profitabilitas
berpengaruh positif dan signifikan terhadap tax avoidance, sedangkan leverage
berpengaruh negatif dan signifikan. Sementara itu, ESG dan kepemilikan
institusional asing tidak berpengaruh terhadap fax avoidance. Temuan ini
mengindikasikan bahwa karakteristik keuangan perusahaan, khususnya
profitabilitas dan leverage, memiliki peran yang lebih dominan dibandingkan aspek
keberlanjutan dan struktur kepemilikan asing dalam mempengaruhi praktik
penghindaran pajak.

Kata Kunci: ESG, Kepemilikan Institusional Asing, Profitabilitas, Leverage, Tax
Avoidance
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THE EFFECT OF ESG, FOREIGN INSTITUTIONAL OWNERSHIP,
PROFITABILITY, AND LEVERAGE ON TAX
AVOIDANCE
(An Empirical Study on Companies in the Basic Materials,
Industrials, Consumer Non-Cyclicals, and Consumer
Cyclicals Sectors Listed on The Indonesia Stock
Exchange for the 2022 - 2024 Period)

LENI MARIANA

ABSTRACT

This study aims to analyze the effect of Environmental, Social, and Governance
(ESG), foreign institutional ownership, profitability, and leverage on tax
avoidance. The dependent variable in this study is tax avoidance, while the
independent variables include ESG, foreign institutional ownership, profitability,
and leverage. The sample consists of 88 companies with a total of 264 observations
during the 2022-2024 period. The analytical method used is panel data regression
with the assistance of EViews 13. The model selection results indicate that the
Random Effect Model (REM) is the best model, so the estimation was conducted
using the Generalized Least Square (GLS) method. The findings reveal that
profitability has a positive and significant effect on tax avoidance, while leverage
has a negative and significant effect. Meanwhile, ESG and foreign institutional
ownership do not affect tax avoidance. These findings suggest that corporate
financial characteristics, particularly profitability and leverage, play a more
dominant role compared to sustainability aspects and foreign ownership structure
in influencing tax avoidance practices.

Keywords: ESG, Foreign Institutional Ownership, Profitability, Leverage, Tax

Avoidance
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