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ABSTRAK 

Globalisasi dan dinamika ekonomi menuntut perusahaan untuk meningkatkan 
nilai perusahaan sebagai indikator keberhasilan jangka panjang. Dalam sektor 
infrastruktur yang bersifat siklikal, nilai perusahaan kerap diukur melalui Price to 
Earnings Ratio (PER), yang mencerminkan ekspektasi investor terhadap kinerja laba. 
Namun, nilai PER sektor ini menunjukkan fluktuasi selama 2019–2024, khususnya 
akibat pengaruh dari pandemi, sehingga penting untuk menelaah faktor internal yang 
memengaruhi nilai perusahaan. Penelitian ini bertujuan untuk menganalisis pengaruh 
leverage, sustainability report, profitabilitas dan likuiditas terhadap nilai perusahaan 
pada sektor Infrastruktur yang terdaftar di Bursa Efek Indonesia periode 2019–2024. 
Data diperoleh dari 15 perusahaan yang dipilih menggunakan metode purposive 
sampling. Penelitian ini menggunakan pendekatan kuantitatif dengan analisis regresi data 
panel dan bantuan perangkat lunak EViews 13. Studi ini diharapkan dapat mengisi 
kesenjangan literatur, khususnya pada periode pascapandemi, serta memberikan 
kontribusi empiris terhadap pengambilan keputusan investasi dan strategi keuangan di 
sektor infrastruktur. Hasil Penelitian menyatakan bahwa (a) Leverage berpengaruh 
negatif dan signifikan terhadap nilai perusahaan, (b) Sustainability report tidak terhadap 
nilai perusahaan, (c) Profitabilitas berpengaruh positif dan signifikan terhadap nilai 
perusahaan dan (d) Likuiditas berpegaruh positif dan signfikan terhadap nilai perusahaan 

 
Kata Kunci: Leverage, Sustainability Report, Profitabilitas, Likuiditas, Nilai 
Perusahaan, Sektor Infrastruktur. 
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ABSTRACT 

Globalization and economic dynamics require companies to increase their value 
as an indicator of long-term success. In the cyclical infrastructure sector, company value 
is often measured by the Price to Earnings Ratio (PER), which reflects investor 
expectations of earnings performance. However, the PER value for this sector fluctuated 
during 2019–2024, particularly due to the impact of the pandemic, making it crucial to 
examine internal factors influencing company value. This study aims to analyze the effect 
of leverage, sustainability reports, profitability, and liquidity on company value in the 
infrastructure sector listed on the Indonesia Stock Exchange for the 2019–2024 period. 
Data were obtained from 15 companies selected using a purposive sampling method. 
This study employed a quantitative approach with panel data regression analysis and the 
assistance of EViews 13 software. This study is expected to fill the literature gap, 
particularly in the post-pandemic period, and provide empirical contributions to 
investment decision-making and financial strategies in the infrastructure sector. The 
research results indicate that (a) Leverage has a negative and significant effect on firm 
value, (b) Sustainability reporting has no effect on firm value, (c) Profitability has a 
positive and significant effect on firm value, and (d) Liquidity has a positive and 
significant effect on firm value. 

 
Keywords: Leverage, Sustainability Report, Profitability, Liquidity, Firm Value, 
Infrastructure Sector. 
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