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PENGARUH PROFITABILITAS, LIKUIDITAS, DAN LEVERAGE 

TERHADAP OPINI AUDIT GOING CONCERN (Studi Empiris pada 

Perusahaan Sektor Infrastruktur yang Terdaftar di Bursa Efek 

Indonesia Periode 2021-2024) 

 

 

ABSTRAK 

 

Penelitian ini dirancang guna menganalisis dampak dari kapasitas mencetak 

keuntungan, tingkat likuiditas, dan struktur utang terhadap probabilitas korporasi 

sektor infrastruktur di Bursa Efek Indonesia (BEI) dalam memperoleh laporan audit 

keberlanjutan usaha kurun waktu 2021–2024. Dalam pengujian ini, indikator 

Return on Equity (ROE) difungsikan sebagai proksi profitabilitas, Current Ratio 

(CR) mencerminkan kondisi likuiditas, sedangkan rasio Debt to Asset Ratio (DAR) 

mengkuantifikasi tingkat leverage. Pendekatan kuantitatif diterapkan melalui 

pemanfaatan informasi sekunder yang diekstrak secara langsung dari berkas 

laporan keuangan tahunan entitas. Berdasarkan teknik purposive sampling, 

pemilihan sampel menghasilkan 200 unit observasi yang mencakup 50 entitas 

bisnis sepanjang empat tahun pengamatan. Setelah dilakukan penyaringan atas data 

ekstrem (outlier), satu sampel dikeluarkan dari kaji ulang sehingga jumlah akhir 

yang diproses mencakup 199 observasi. Olah data dieksekusi memanfaatkan teknik 

regresi logistik berbasis aplikasi pengolah data EViews 13. Konklusi empiris 

mengonfirmasi bahwasanya rasio profitabilitas berarah negatif serta bermakna 

terhadap penerbitan opini audit kelangsungan usaha. Temuan empiris ini 

membuktikan bahwa kian optimal entitas menghasilkan keuntungan, kian tinggi 

pula keyakinan auditor atas stabilitas operasional korporasi di masa depan. 

Sebaliknya, variabel leverage terbukti memberikan efek positif yang bermakna, 

memperlihatkan fakta bahwa tingginya ketergantungan pada fasilitas pinjaman 

memperbesar ancaman terhadap kelangsungan bisnis. Di sisi lain, variabel 

likuiditas dinilai luput memberikan kontribusi yang berarti terhadap penentuan 

keputusan audit tersebut. 

 

Kata Kunci: Profitabilitas, Likuiditas, Leverage, dan Opini Audit Going Concern. 
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THE EFFECT OF PROFITABILITY, LIQUIDITY, AND LEVERAGE 

ON GOING CONCERN AUDIT OPINIONS 

(Empirical Study on Infrastructure Sector Companies Listed on the 

Indonesia Stock Exchange for the Period 2021–2024) 

 

ABSTRACT 

 

This study aims to analyze the impact of profitability, liquidity, and debt structure 

on the likelihood of infrastructure sector companies listed on the Indonesia Stock 

Exchange (IDX) receiving a going-concern audit opinion during the 2021–2024 

period. Return on Equity (ROE) serves as the proxy for profitability, the Current 

Ratio (CR) reflects liquidity, and the Debt-to-Asset Ratio (DAR) quantifies leverage. 

A quantitative approach was employed using secondary data extracted directly 

from the entities' annual financial reports. Using purposive sampling, the study 

yielded 200 observation units covering 50 business entities over the four-year 

observation period. After screening for outliers, one sample was excluded, resulting 

in a final dataset of 199 observations. Data analysis was conducted using logistic 

regression via the EViews 13 software. Empirical results confirm that the 

profitability ratio has a significant negative effect on the issuance of a going-

concern audit opinion. These findings demonstrate that the more effectively an 

entity generates profit, the greater the auditor's confidence in the company's future 

operational stability. Conversely, the leverage variable was found to have a 

significant positive effect, indicating that high reliance on debt increases the threat 

to business continuity. Meanwhile, the liquidity variable was found not to contribute 

significantly to the audit decision. 

 

 

Keywords: Profitability, Liquidity, Leverage, and Going Concern Audit Opinion. 
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